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N presenting the third edition of "Coicpar- 
isoNS Simplified," we do so with full 
assttrance, judging from the many kind 
words of approval received :during the past 
two years, that it has won its way into the 
hearts of many of the leading instuance 
representatives throughout the country. It 
has been the aim of the author to place in the 
I hands of the noblej'army of men behind the 
**rate book," facts^'and information that will 
be of service to them at an opportune time, and so arranged 
that they may find the very thing most needed with the least 
possible delay. You will find information herein compiled from 
many sources, requiring much thought and valuable time, 
that it may save time in the daily canvass. 

The general form and make-up of this book, is very similar 
to last year, with the addition of about forty or more pages of 
new matter, which will enhance its value to those who use it. 
The number of companies treated this year has been reduced 
because we have thought best to cut out all stock companies 
doing a non-participating business only, as they have no place 
in a book of this kind. Therefore we are showing the results 
of thirty*>four legal reserve life insurance companies, instead 
of forty-three as last year. The facts and figures used in this 
publication are largely compiled from the official life insurance 
reports, hence are impartial and tmprejudiced, correct and 
accurate in every way. We have given over one hundred and 
thirty-five tabl^ bearing upon subjects of interest, dividing 
them into five general groups or parts, in such a manner that 
the finding of any particular item is facilitated. The new 
subject matter introduced treats of total gross premiums, 
guaranteed cash values and gross cost less cash values, so one 
may see at a glance the difference in the cost of a $10,000 
proposition, on either an Oridnary Life, Ten, Fifteen and 
Twenty Payment, or a Ten, Fifteen and Twenty Year Endow- 
ment; this showing takes into consideration the difference 
in premiums, cash values at the end of ten, fifteen or twenty 
year period. Dividends paid in 1906 on policies issued in 1905, 
1904, 1901, 1896 and 1886, have been treated quite fully under 
their proper heading; these items have been arranged accord- 
ing to the net cost of insurance, and are so ranked. 

Following you will find a synopsis of this work, the arrange- 
ment of wWch makes this the most unique and comprehensive 
book of life insurance statistics published. 

Part I contains a complete record of many of the essential 
points of interest of the thirty-four companies, grouped under 
different headings according to rank; covering year^and month 
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6f iNCo^PokATfON, 'ifhertr ColblENCBi Businbbs, AssetIv 
hrjoiTLrms ineltidin|^'4(.B»BR¥B, SviiHAf^ ittolnding^ Capital, 
Outstanding Insurance, Increase Over Previous Year, 
Management Expenses, Interest Earnings, Mortality 
Net, SuRRBNDsitED and Lapsed Policies, Annvity Show- 
ing, Gain and Loss Exhibit, Dividend Showii^g, Surplus 
Earned and Ratios to Premium Income, Total Amount 
Receivbd 'and Total Amounts paid Polict*Holdbrs plus 
Total Gross Assets, with Ratios of same. 

Part II shows the record on essential points of interest of 
each separate company, so arranged that the records and 
results may be compared in parallel. The number- opposite 
each item representing the page upon which you may ascertain 
the rank or exact standing of all the other companies. The 
cover flap may be used to compare the company you represent, 
with all the other companies therein contained. 

Part III gives the Legal Reserve of each company and 
when Adopted, Ratio of Loading to Net Premium on 
Ordinary Life; following these tables 3rou will find the Gross 
Premium, Net Premium, Loading for Expbnsbs of each 
company on seven different forms of policies, including 
Ordinary, Ten, Fifteen and Twenty Payment Life, Ten, 
Fifteen and Twenty Year Endowments, under the Three, 
Three and One Half and Four Per Cent Rbsbrvb Basis. 
Also showing the amount earned for Expbnsbs, Ratio of 
Amounts Used to Amounts Earned, and Actual Amount 
Used on each form of policy at age (35). Difference between a 
Three, and Three and One Half Per Cent Reserve on the 
American Experience Tables of Mortality. Tables showing 
the total cost of $10,000 insurance less the Guaranteed Cash 
Values, on seven forms of policies, at the end of ten, fifteen and 
twenty years, as the case may be, giving the Gross Cost less 
the Cash Values, according to rank. 

Part IV is devoted to Actual Results in Dividends Paid 
in 1906 on policies issued in 1905, 1904, 1901, 1896 and 1886, 
as reported to the Insurance Department, giving the premiiun 
paid less the Cash Dividend and the Net Cost according to 
rank, at age (35). 

Part V treats of Investments, Termination of Policies, 
Exhibition of Policies, Average Amount, and Value of 
each policy, comparisons of Ordinary Life Rates between 
American, British, French and German Companies at age (35). 
Table showing the amount of insurance a person should carry 
to cover the loss to his family, or estate at his death. 

During the past two years many companies have passed 
through the severest fire of investigation and criticism that 
has ever been the lot of any institution. Many have come out 
unscathed and untarnished, others by means of errors brought 
to their attention, and profiting thereby are giving better 
results to their many thousands of policy-holders than ever 
before. 
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Let lis examine the record of these thirty-four companiei, 
as a whole and see what they have accomplished dtiring the 
past years for the good of htmianity. First in looking at the 
.grand fund they have accumulated for the protection of their 
policy-holders and beneficiaries, we find the magnificent sum 
of $2,622,498,357 of adxnitted awets, total liabilities indudinig 
reserves $2,318,376,630 leaving a net surplus including capital, 
of $304,122,227, as a safeguard for the unforseen conditions 
of the future. Second, the business in force of these thirty- 
four companies on January 1st 1907 amounted to the enormous 
sum of $10,952,286,001 paid for business. Thirty Companies 
out of the thirty-four show a net increase over their previotk^ 
years, business of $369,728,627, and fo^r companies show a 
decrease amotmting to $178,661,271, leaving a net increase 
over previous year of $191,057,356, and this in the face of the 
great amount of lidverse criticism. Third, we find that these 
companies have received from policy-holders since organisa* 
tion $6,143,991,866, and have returned plus present assets 
the total sum of $6,334,867,218, or $190;275,352 more than all 
the premiums received. 

In order to gain an insight into the management of; these 
oompanies as a whole, let us examine the Gain and Loss 
Exhibit for the year 1906. The savings from the various 
sources as well as the losses and the final summing up of all 
these items, show the total results of the year's business. (We 
were obliged to cut out the Berkshire and Connecticut General 
in these showings, as they do not report to the Minnesota 
Instirance Department, from which these figures were obtained, 
by special arrangement.) Hence the following showing will 
include thirty-two companies only. 

. First — we will take the gain from loading, which we find to 
be a total of $21,669,442.90, total loss same item of 
$3,227,794.42 or a net gain of $18,441,648.48: Second — the 
total gain from interest amotmts to $25^734,424.91: Third-t- 
the. actual gain out of death claims paid to expected amounts 
to $29,335,608.90, less loss of $431,598, thus leaving a net gain 
from this source of $28,904,010.90: FouRTH-^the gain from 
annuities paid was $72,886, and a loss of $286,543.03 leaving 
a net loss tmder this head of $213,657.03: Fifth — ^from the 
item of surrendered and lapsed poHcies we fimd a net gain of 
$15,296,291.93: Sixth — on investments, owing to the un- 
settled condition of the money market we find a gain of only 
$102,020.32, and a loss of $25,233,169.69, or a net loss of 
$25,131,149.37: Seventh — ^we have the profit and loss, ex- 
hibit excluding investments, gain $450,468.96 and -a loss of 
$820,739.36, leaving a net loss of $370,270.40: £iGHTH---gaiti 
and loss from other sources amounting to a gain of 
$2,734,386.78 and a loss of $389,729.71, net gain of 
$2,344,657.07: Ninth — gain and loss not accounted for, gain 
of $143,505.37 and a loss of $162,632.46 giving a net loss of 
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$19,127.09: TvNTH-^we have gain and loss to stirplus account 
from special funds, as follows, gain $659,364.09, Iom 
$23,334,221.69 or a net loss of $22,674,857.60. 

In reviewing the above we find a total gain amounting tb 
$96,198,400.16 and a total loss of $42,211,971.80, leaving a 
total net gain of $53,986,428.36. Out of this net gain wai 
paid dividends to stockholders on capital stock $776,672.12 
and dividends to policy-holders $38,786,605.99, leaving a total 
net increase to surplus of $2,748,693.69. 

To gain some idea of the vast amount of good done to the 
widows, orphans and hdpless, of the United States ak>ne, 
consider the bold fact that over ONE MILLION DOLLARS 
is divided among them on each working day of the year, or a 
grand total of over THREE HUNDRED MILLION per year. 
The orphans are educated and thus assured of a bn^ter 
future, the nest egg accumulated with which to provide a 
home for the declining years of those whose wage-earning 
power is past. So great, in short are the benefits which have 
been made possible by the institution of life insurance that 
their results are beyond computation. That future generations 
will profit and appreciate the lessons being set for them is a 
foregone conclusion, consequently the rapid and healthy growth 
of the institution in an ever increasing proportion is assured. 

The success and economy of a life insurance company should 
be measured, not by its size or amovmt of accumulated surplus, 
but rather by the percentage earned and returned to its 
members. The great test of merit should be its annual showing 
to the members and by means of which extravagance, waste 
and recklessness be replaced by conservatism, economy and 
equity. 

Still adhering to our original motto, that the "Ideal Lifb 
Insurancb Company," is one that will| |fumish ("perfect 
protection" at the "lowest possible cost." In order to select 
a company that will give these results, one should take into 
consideration the following essential and important factors. 

First — ^Low Premiuma. 

Second— Low Management Expenses. 

THiRD—Lafge Dividends. 

Fourth — ^Low Ratio of Death Claims to Expected. 

We have placed in your hands a vast storehouse of valuable 
knowledge and information, that will be useful in yotu: daily 
canvassing, and if used in the right manner, will result in 
increasing the volume of business written during the year 
1907-1908. 

Eugene G. Webb. 
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TERMS USED AND EXPLANA 
TION OR MEANING OF SAME 

AssET$: Rjesouroes; including capital, reserve and SMrp^i 
all pr^ierty avsulable for the payment of debts. 

American Expbribnce Table of Mortality: Showing the 
number of persons out of an original number at a certain 
age, which die each year thereafter until there are no 
survivors. The first table of mortality constructed by 
Shepard Homans from the experience of the Mutual Life 
Insurance Company of New York, and data of the Actu- 
aries' Tables. 

Death Claims Expected: The number of people expected 
to die during the year based upon the American Experience 
Table. 

Dividends: That part of the surplus which is apportioned 
to the policy-holder. Dividends are distributed by some 
companies annually after the first, second, third or fifth 
year, by others at the end of term of years. The former 
are call^ annual dividends, and the latter are called 
deferred dividends and given different names^ such as 
twenty-year distribution, twenty-year settlements, ton- 
tine and semi-tontine, all meaning one and the same thing. 

Excess op Payments to Policy-Holders : Meaning the 
total amount paid policy-holders, plus the present assets, 
over the total amounts received. 

Elements op Premiums: The "Net Premium" and "Load- 
ings." The net premitun is a sum which if annually 
invested at a given rate of interest will be sufficient to 
pay all claims that fall due. The loading is a sum which 
the company has added thereto for the expense of man- 
agement and other contingencies. 

Gain and Loss: Showing the net gain or loss, in Loading, 
Mortality, Annuities, Surrendered and Lapsed Policies 
and Surplus Interest, Net profits or loss in insurance. 

Gross Premiums: The entire or office premium, consisting 
of the net premium and the loading added together. 

Interest Earnings: Amount of profit on investments, or 
the price paid for the use of money. 

Interest Hbquired: Amount required to maintain the 
reserve, based upon the percentage on which the company 
is doing business. At the present time most companies 
are writing business upon either a 3% or a 3J% Reserve. 
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Insurance Outstanding: Total atnoimt of insurance in 
force at end of year, based upon paid for bttsiltiess only. 

Legal Reserve: Amount set aside invested at a given rate 
of interest that will produce $1,000 at age 96, or at any 
given number of years. 

Loadings: The amoimt added to the "net premium" for 
expenses and contingencies. 

Mortality Net: The difference between the reserve released 
at death, and the amotmt of death claims paid, representing 
the Exposure to the Company, or Net Loss. 

This Exposure varies with different companies, and 
depends largely upon the length of time policies have been 
in force, and the amount of reserve values therein contained. 
A Company with a large percentage of endowment policies 
in force, wotdd necessarily show a lower percentage of 
amounts paid for claims, than one with a large per cent 
of whole life policies, as the reserve would average larger 
on the endowment forms; therefore the ratio of amounts 
actually paid would be smaller, because there would be a 
smaller Exposure. Then again when an endowment policy 
matures, it represents no loss to the company, as the 
reserve in the policy pays the claim in full. 

Net Surplus: The excess of a company's funds over all 
liabilities. 

Net Premiums: The premium which, according to the 
standard of mortality and interest adopted, will enable 
the company to discharge its obligations. 

Percentage: Rate per himdred, or proportion in a hundred 
parts, proportion of things to one another, oiften used the 
same as ratios. 

Percentage op Assets Earned to Pay Existing Con- 
tracts: This amount represents the Excess of Pay- 
ments to policy-holders plus present assets over premiimis 
received as per amount on page 69 and is the percentage 
of amovint earned to gross assets, as shown on page 70. 

This sum is found in the following manner: by taking 
the total amount of premium receipts of any company 
and deducting the total amount paid policy-holders since 
organization will give the amount remaining in the posses- 
sion of the company; by taking this amount and subtract- 
ing it from the gross assets you will find the net earn- 
ings, or Excess amount paid policy-holders, which is the 
percentage of assets earned to pay existing contracts. 
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This amount on page 69 shows that the company's 
investments have yielded sufficient returns to pay all 
ExPBNSBS and Taxbs, and still add to the policy-holders' 
fund a sum for the fulfillment of existing contracts. 

Rbsbrve Surrbndbrbd: The reserve released on the sur- 
render of a policy. 

Rbsbrve Retained by the Compa^ny: The difference be- 
tween the actual reserve released and the amount returned 
to the policy-holder. 

Ratios: The propofrtion of things to one another, usually 
for the purpose of comparison. 

Surplus Earnings: The amount of assets left over after 
deducting all the liabilities of a company. 

Subrbkpbr . Chargb: The difference between . the reserve 
and the cash or other equivalent stirrender value of a 
policy. 
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DIVIDEKDS 

NOTE 



In making comparisons of dividends from the tables com- 
piled in this work, it should be remembered that the conditions 
under which dividends are paid by various companies are 
many. Some pay annual dividends, while others at the end 
of some stated period, and still others write a large percentage 
of non-participating insurance. Thus may be seen the diffi- 
culty involved in placing all on an equal footing. There is 
also a large variance in premium rates, as well as policy re- 
serves, which is a factor in the proper consideration of this 
subject. As the Insurance Department, upon whose official 
data these figures are based, do not take into consideration 
these various factors, we are therefore compelled to treat 
them in the same manner. Hence, we show the total premiums 
received, total dividends paid and the ratio of dividends 
actually paid to premium income, less annuities. 

We also give the total surplus earned, (being dividends 
<Tedited and surplus accumulated) with ratios for 1906, 
average for fifteen years, and since organization. Thus show- 
ing the actual earning power of a company, perhaps better 
than the ratio of dividends paid. 

These tables probably will not appear after this year, as we 
shall devote the space to actual results, along the same line 
as you will find on pages 136 to 150 inclusive. We give the 
actual dividends paid in 1906, on policies issued in 1905, 1904, 
1901, 1896 and 1886. Beginning the year of 1907 we shall 
endeavor to give the actual cost of insurance less the cash 
dividend. Under the new premium rates, conditions of con- 
tract and the annual accormting to the policy-holders, we may 
expect splendid results. 

The deferred dividend from this time is a dead letter, and 
very few will care to take their chances of living the term out, 
in order to profit by the accumulated dividend. Policy con- 
tract and policy conditions will enter largely in the future, 
in the selection of the proper company. It will be the company 
that will give the largest amotmt of pure protection, at the 
lowest possible cost that will, and should receive the patronage 
•of the best and leading men of our day. 
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PART I 

Date of IncorporatioiiyCommenced Business^ 
Total Admitted Assets, Total Liabilities 
(Including Reserve), Net Surplus 
(Including Capital), Insurance Out- 
standing, Net Increase Over Previous 
Year, Management Expenses, Inter- 
est Showing, Mortality Shoviring, 
Surrender Values, Annuity Show- 
ing, Gain and Loss Exhibit, 
Dividend Showing, and 
Record of Company 
Since Organization 
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DATE OF INCORPORATION 



y 



Rank Company 

1 New England Mutual 

2 New York Life 

3 Mutual Life 

4 State Mutual 

5 Mutual Benefit 

6 Connecticut Mutual ,...,..,. 

7 Canada Life «...«. # ... ..... 

7 Penn Mutual 

8 . N^tion^i^ of Vermont. ....... ^ . . 

8 Union Mutual. .;...'. : 1 

9v': iSriu^^ . ............. X i 

9 Manhattan Life 

Berelsaire /...:.'! 

M^^HU69TT6 Mutual 

Phcbnix Mutual 

1 Northwestern Mbtu'AL. ...... 

2 Equitable of New York^., , . . 

3 Germania 

3 Home Libs. . . . . . •..•*..; /. 

4 John Hancock. 

5 Connecticut General. ..'/..;. '. . . . 

5 pRoviDBNt Life anp TrItst 

6 Hartford Life 

7 Equitable of D£i Moines. '...*... 

7 Union Central. 

• t • • • I 

8 National Life of U. S. A. .* .' * . . 

8 Pacific Mutual;. . .......*.< 

9 Prudential 

20 Fidelity Mutual. . . * , 

21 Des Moines of IoW^. i 

22 Security Mutual . .^. * , . . , 

23 State Life of Indiana. 

24 Columbian National 

25 Reliance Life 



* i» 



Month 

Apr. 

May 

Apr. 

Mch. 

Jan. 

Jun. 

Aug. 

Feb. 

Not. 

Jul. 

Jun. 

Jul. 

May ■ 

May 

May 

Mdi. 

Jul. / 

Apr. 

Apr. 

Apr. 

Jtm.' 

Mdi. 

May 

Jan. 

Mch. 

Jiil. 

Jan. 

Apr. 

Dec. 

Jul. 
Nov. 

Oct. 
Jun. 
Mch. 



Year 

835 
841 
842 
844 
845 
846 
847 
847 

84a 

848 

8S0 

850 

851 

851 

851 

857 

859 

860 

860 

862 

865 

865 

866 

867 

867 

868 

868 

873 

878 

885 

886 

894 

902 

903 



DATE COMMEHCED BUSIITESS 



B«ak Compfky MooA 

I Mutual Life Feb. 

1 Nbw England Mutual Dec. 

2 Nbw York Life Apr. 

2 Mutual Benefit Apr. 

2 Stais Mutual Jun. 

3 Connecticut Mutual Dec. 

4 Pbnn Mutual May 

4 Canada Life Aug. 

5 Union Mutual Oct. 

6 National of Vxrmont Feb. 

6 .^Stna 4 JuL 

6 Manhattan Life Aug. 

7 PnaNix Mutual - . . . May^ 

7 Massachusetts Mutual Aug. 

7 Berkshire 3ep. 

S Northwestern Mutual Nov. 

9 Equitable of New York JuL 

10 Home Life May 

10 Gbricania JuL 

11 John Hancock Dec. 

12 Provident Life and Trust Jul. 

12 Connecticut General. < . Oct. 

15 EoiXJTABLB OF Des Moines Mch. 

13 Union Central Mch. 

13 Hartford Life Apr. 

14 Pacific Mutual Apr* 

14 National Life of U. S. A Aug. 

15 Prudential Jan. 

16 Fidelity Mutual Jan. 

17 Des Moines of Iowa i . Aug. 

18 Security Mutual Jan. 

19 State Life of Indiana Oct. 

20 Columbian National Sep. 

21 RBtrANCB Life May 



Buii- 
Ymt n«i8 


1S4S 


64 


i&43 


64 


1B45 


62 


1845 


62 


1845 


62 


1846 


61 


1847 


60 


1847 


60 


1849 


58 


1850 


57 


1850 


59 


1850 


67 


1851 


56 


1851 


56^ 


1851 


56 


1858 


49^ 


1859 


4fr 


1860 


4T * 


1860 


47 


1862 


45 


1865 


42 


1865 


42 


fJI67 


40 


1867 


40 


1867 


40 


1868 


39 


1868 


39 


1876 


31 


1879 


28 


1885 


22 


1887 


20 


1894 


IS 


1902 


5 


1903 


4 



T O T AL A D M IT rS D A SS E TS 

Rank Company AmounU 

1 Mutual Lipb $495,864,650 

2 Nbw York Life 474,567,673 

3 BoxJiTABLB OF Nbw York 428,048,337 

4 NoRTHWBSTBRN Mutual 221,101,714 

5 Prudential 127,053,416 

6 Mutual Benefit 105,447,627 

7 i©TNA 84,029,752 

8 Pbnn Mutual. 83,356,880 

9 Connecticut Mutual 66,437,958 

10 Proyidbnt Life and Trust 61 ,484,524 

11 Union Central 55,619,517 

12 Massachusetts Mutual 43,372,1 1 2 

13 Nbw England Mutual 42,826,919 

14 John Hancock. 42,732,849 

15 National OF Vermont 37,510,213 

16 Gerhania 37,479,042 

17 Canada Life 32,222,868 

18 State Mutual 29,076,011 

19 Phcenix Mutual 21,927,857 

20 Manhattan Life 19,565,450 

21 Home Life 19,009.551 

22 Berkshire 15,580,860 

23 Pacific Mutual 12,721,564 

24 Fidblitt Mutual 12,578,857 

25 Union Mutual 12,683,078 

26 National Life of U. S. A 7,106,512 

27 Connecticut General 6,601,284 

28 Equitable of Des Moinbs 5,611,843 

29 State Life of Indiana 5,353,744 

30 Security Mutual 4,090,591 

31 Hartford Life 3,807,716 

32 Columbian National 3,589,920 

33 Reliance Life 2,148,167 

34 Db8 Moinbs op Iowa 1,889,801 



$2,622,498,857 



Compilad from the HiiuieBota Pveliminaiy life Iiuniiaaoe Report, 1907. 



TOTAL LIABILITIES INCLUDING RESERVE 



id^akaaM^iA* 



B99 



Rank Compuky Amounta 

1 New York Life $418,541,804 

2 Mutual Life 411,236,019 

3 Equitable of New York 365,357,805 

4 Northwestern Mutual 211,915,451 

5 Prudential 106,519,358 

6 Mutual Benefit 97,721,828 

7 Penn Mutual 77,774,601 

8 -^TNA ♦76,816,425 

9 Connecticut Mutual w 61,933,080 

10 Union Central , 53,794,525 

1 1 Provident Life and Tru^t 53,004,658 

12 Massachusetts Mutual 39,858,305 

13 New England Mutual, , . 38,824,520 

14 John Hancock . 38,365,243 

15 National OF Vermont , ,.• 36,622,914 

16 Germanla 34,946,700 

17 Canada Life 30,340,094 

18 State Mutual 26^68,491 

19 Ph(SNIX Mutual 20,916,464 

20 Home Life 17,925,902 

21 Manhattan Life 17,916,781 

22 Berkshire 14,509,215 

23 Union Mutual 12,295,465 

24 Fidelity Mutual 1 1,371 ,449 

25 Pacific Mutual 11,215,262 

26 Connecticut General 5,978,051 

27 National Life OF U. S. A 5,953,532 

28 Equitable OF Des Moines 5,111,508 

29 State Life OF Indiana , 4,674,118 

30 Security Mutual 3,546,948 

31 Hartford Life a2,812,283 

32 Columbian National 2,142,186 

33 Des Moines of Iowa 1 ,723,100 

34 Reliance Life 592,138 



$2,318,376,630 



<»IneliidM liftbtlHy of Moid«nt depmrtment $3,280,644. 
iiliioludei liabiHtiM of sftfety fund deiMtttiiisnt $1,130,159. 
Compiled from the Minnesota Preliminuy Life Inauranoe Report, 1907. 



HET SgRl*Lt?S mCLtlDBrG ^CAPITA L 

Rank Company Amoimts 

1 Mutual Life ♦$84,628,630 

2 Equitable op New York 62,690,532 

3 New York Life 56,025,869 

4 Prudential 20,534,058 

5 NORTIIWESTBRN MuTUAL t9,lS6,263 

6 Provident Life AND Trust 8,479,866 

7 Mutual Benefit 7,725,799 

8 ^TNA 7,213,328 

9 Penn Mutual 5,582,279 

10 Connecticut Mutual 4,504,877 

11 John Hancock 4,367,506 

i2 New England Mutual 4,002,398 

13 Massachusetts Mutual 3,513,808 

14 State Mutual 2,807,520 

15 Gbrmania. :-. 2,532,342 

16 Canada Life 1,882,774 

17 Union Central 1,824,992 

18 Manhattan Life 1,648,668 

19 Reliance Life 1,556,029 

20 Pacific Mutual 1,506,002 

21 Columbian National 1,447,734 

22 Fidelity Mutual 1,207 ,408 

23 National Life of U. S. A 1,152,980 

24 Home Life 1,083,649 

25 Berkshire ; 1,071,645 

26 Phoenix Mutual 1,011,393 

27 Hartford Life 995,432 

28 National of Vermont : 887,299 

29 Connecticut General 773,231 

30 State Life of Indiana '679,626 

31 Security Mutual 543,643 

32 Equitable of Des Moines 500,336 

33 Union Mutual 387,612 

34 Des Moines of Iowa 166,701 



$304,122,227 



*Include8 $64,529,530 aaaovnt set apart or held wvottias apporiiaumelit 

upon deferred dmdend poUoieB, and $l6,Wil^A9&, nsttrve or surpliu 

fuAds not inoluded in the "net reserve.'' 
Compiled from the Mmnesota Preliminary Life Insurance Report, 1907. 
tDoes not include $20,733,501.00 set apart or provisionally ascertained or 

calculated, or held awaiting apportionment upon deferred dividend 

policies. 
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mSURAHCE CFinSTABinRO SiTD OF YBAR 
gAID FOR BUSINESS OHLY 

Raak Oompuky Amounts 

1 New York Life $2,029,605,718 

2 Mutual Lifb 1,517,257,180 

3 Equitable of New York. • 1,^7^,676,369 

4 Northwestern Mutual 819,252,279 

5 Prudential 464,840,841 

6 Mutual Benefit 412,004,146 

7 Pbnn Mutuajl. 396,319,522 

8 iETNA 261,362,984 

9 Union Central 242,141,715 

10 Massachusetts Mutual 202,496,761 

1 1 Provident Life and Trust 182,679,367 

12 New England Mutual 173,396,203 

13 Connecticut Mutual 171,701,156 

14 John Hancock 167,069,389 

15 National of Vermont 148,797 ,787 

16 State Mutual 118,748,180 

17 PiDELiTT Mutual.. «... 118,143,518 

18 Germania 114,189,167 

19 Canada Life , 1 12,572,028 

20 Phcbnix Mutual 97,583,284 

21 Pacific Mutual 97,069,420 

22 HouE Life * 86,113,559 

23 State Life of Indiana 81,047,860 

24 Manhattan Life 74,407,461 

25 Union Mutual 67,038,856" 

26 Berkshire 65,208,767 

27 Hartford Life. 57,050,68$ 

28 Security Mutual 51,042,299 

29 Columbian National 49,125,222 

30 National Life of U. S. A ' 46,436,066 

31 Connecticut General 33,665,096 

32 Equitable of Des Moines 30,874,319 

33 Des Moines of Iowa 24,053,184 

34 Reliance Life. 10,905,918 

$9,900,876,306 

Indtistrial 

1 John Hancock $263,147,965 

2 Prudential ." . . ! 788,261,730 

• • $10,952,286,001 

Compfled from '{Kb Conneetiout life Iniurmnoo Report, 1007. 



NBT INCREASE OVERl^^PRBVmDS TEMt 
PAID FOR BnSINBS^Sr ONLY 



m 



Rank Oompany Amounts 

1 NORTHWXSTBRN MUTUAL • • . . $54,986,092 

2 Prudbntial , 33,063,280 

3 Penn Mutual 29,449,502 

4 Mutual Benefit , 29,007,180 

5 John Hancock 20,577,801 

6 Union Central 14,027,674 

7 i^TNA 10,504,669 

8 Massachusetts Mutual 10,133,950 

9 Phcenix Mutual 9,770,244 

10 Provident Life and Trust ^ ...... . 8,671 ,044 

1 1 New England Mutual 8,668,056 

12 Columbian National 7,295,503 

13 National of Vermont 6,747,809 

14 Home Life 6,338,219 

15 State Life OF Indiana....... » 6,607,272 

16 State Mutual 5,588,849 

17 Qermania 5,061,558 

18 Canada Life 4,890,144 

19 National Life OF U. 8. A 4,175,189 

20 Reliance Life 3,703,978 

21 Connecticut General 3,440,665 

22 Equitable of Des Moines 3,374,157 

23 Fidelity Mutual 3,255,317 

24 Union Mutual 2,875,618 

25 Hartford Life 2,754,818 

26 Connecticut Mutual 2,288,373 

27 Pacific Mutual 2,232,783 

28 Des Moines of Iowa 1,763,076 

29 Berkshire 1,209,502 

30 Security Mutual 31,528 

$302,493,850 

31 Manhattan Life -1,616,794 

32 New York Life -31,988,168 

33 Mutual Life -72,292,288 

34 Equitable OF New York -72,764,021 

$178,661,271 

Industrial 

1 John Hancock $17,580,147 

2 Prudential 49,754,630 



$67,234,777 



— ^Minus. 
Compiled from the Conneotiout Life Inaunnoe Report, 1907. 
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TOTAL GROSS .PREMIDM IRECBIPTS 1906 

Rank Company Amounts 

1 Nbw York Lipb. $81,630,074 

2 Mutual Lipe *•. 57,739,818 

3 Equitable OP Nbw York .:..i 57,124,822 

4 Prudbntial 48,653,282 

5 Northwestern Mutual. 32,006,699 

6 John Hancock ; . * . ; 16,636,800 

7 Mutual Benefit * . . 15,790,675 

8 Penn Mutual 15,492,648 

9 • iETNA 10,386,397 

10 Union Central 8,896,227 

11 Provident Life and Trust 7,436,181 

1^ Massachusetts Mutual. 7,329,405 

13 National op Vermont .....*.... 6,108,834 

14 New England Mutual 6,102,813 

15 Connecticut Mutual * ; . . . . : 5,546,798 

16 Gbrhania ' 4,998,398 

17 State Mutual. 4,489,753 

18 Fidelity Mutual 4,189,460 

19 Phcenix Mutual 3,848,691 

20 Pacific Mutual 3>628,599 

21 Canada Life 3,441,633 

22 State Life of Indiana . 2,749,077 

23 Manhattan Life 2,583,073 

24 Home Life » 2,523,636 

25 Union Mutual 2,521,983 

26 Bbrkshirb 2,497,447 

27 Hartford Life * 2,177,270 

28 National Life OF U. S. A.; 1,806,760 

29 Columbian National 1,721,119 

30 Security Mutual 1,680,125 

31 Connecticut General 1,182,385 

32 Equitablb op Des Moines 1,128,640 

33 Des Moinbs of Iowa 779,674 

34 Reliance Life 466,403 

. $425,295,599 

- - - - ■ - « 

Compiled from the Minneiota Preliminary life Insuranoe Report, 1907 » 
''Special." 



TOTAL' y B JT F REM! V M S 

Rank Company AmounU ' 

1 New York Life $63,^18,565 

2 Mutual Life 45,494,153 

3 Equitable of New York 44,91 7 ,901 

4 Prudential 28,022,009 

5 Northwestern Mutual 25,246,900 

6 Mutual Benefit 12,553,912 

7 Penn Mutual 12,203,202 

8 John Hancock 10,O46,3S0 

9 iETNA 8,459,649 

10 Union Cbntrax 7,339,388 

1 1 Provident Life and TRxniT 6,1 55,921 

12 Massachusetts Mutual 5^445,211 

13 National of Vermont 4,^52,850 

14 Nfiw England Mutual 4,718,359 

15 Connecticut Mutual 4,491,197 

16 Fidelity Mutual 3,915,343 

17 Germania 3,867,702 

18 State Mutual. 3,454,012 

19 Ph<enix Mutual..,. .,.. 3,132,300 

20 Home Life 2,727,295 

21 Canada Life 2,695,992 

22 Pacific Mutual - 2,351,332 

23 Union Mutual 1,955,528 

24 MAilHATTAN LiFE 1,948,184 

25 Berkshire 4,... l,936,5lSS 

26 State Life of Indiana 1,932,473 

27 Hartford Life , 1,805,387 

28 National Life OF U. S. A 1,355,659 

29 Columbian National 1,264,047 

30 Security Mutual 1,134,154 

31 Equitable of Des Moines. ............ 879,385 

32 Dss Moines OF. Iowa ....'.. 466,415 

33 Reliance Life , 384,782 

34 ♦Connecticut General • 

*'DoeB not report to the Minnesota Department. 
Compiled from the Minnesota Preliminary Life Insurance Report, 19Q7. 
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LOADINC^S EARNED 

Rank GomiMuiy Amounta 

1 Prudbntial , 120,651,272 

2 New York Life 18,011,509 

3 Mutual LiPB 12,245,665 

4 Equitablb op Nbw York 12,206,921 

5 northwbstbrn mutual 6,759,799 

6 JoBN Hancock 6,590,420 

7 Pbnn Mutual 3,289,446 

8 Mutual Bbnbpit 3,236,763 

9 iETNA 1,926,748 

10 Massachusbtts Mutual 1,884,194 

11 Union Central 1,556,840 

12 New England Mutual. 1,384,454 

13 Provident Lipe and Trust 1,280,259 

14 Pacipic Mutual 1,277,267 

15 Fidelity Mutual 1,274,117 

16 National op Vermont 1,155,984 

17 Germania 1,130,696 

18 Connecticut Mutual 1,055,601 

19 State Mutual 1,035,740 

20 State Life op Indiana 816,599 

21 Home Life. . , , . , , 796,342 

22 Canada Life.. 745,641 

23 Phcenix Mutual 716,39^ 

24 Manhattan Life 634,889 

25 Berkshire 566,882 

26 Union MuTijTAL 566,455 

27 Columbian National < 457,072 

28 National LiPB OF U. S. A 451,101 

29 Hartford Life ...,, 371,883 

30 Des Moines of Iowa , . . 313,261 

31 Equitable OF Db9 Moines 249,255 

32 Reliance Life 81,621 

33 *Security Mutual. ..,,,.... 

34 *connecticut general ,....♦ 

♦Not reported. • > • * 

Coaniled fvoBi ih$ IfiMiMoU FrelunlMMry . tdfo loeucMot Eeport, 1007, 
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MANAGEMENT EXPENSES INCURRED 

(Insurance) 

Rank ComiMuiy Amoimta 

1 Prudbntial 115,500,049 

2 New York Life 12,240,704 

3 Mutual Life 9,317,898 

4 Equitable of New York 9,027,01 1 

5 John Hancock 5,888,359 

6 Northwestern Mutual 5,054,47 1 

7 Penn Mutual 2,881,681 

8 Mutual Benefit. 2,781,800 

9 ^TNA 2,090,775 

10 Union Central. 1,684,814 

11 Pacific Mutual 1,331,137 

12 National Life OF Vermont 1,328,470 

13 Columbian National 1,312,470 

14 Massachusetts Mutual 1,298,862 

15 Fidelity Mutual 1,270,707 

16 Germania 1,227,282 

17 New England Mutual 1,173,410 

18 Provident Life and Trust 1,127,734 

19 State Life OF Indiana 1,068,115 

20 Phcenix Mutual 1,040,619 

21 Home Life 1,006,447 

22 Connecticut Mutual 907,009 

23 Canada Life 864,867 

24 State Mutual 798,107 

25 Union Mutual 771,921 

26 Manhattan Life 767,842 

27 National Life OF U. S. A 607,969 

28 Berkshire 390,886 

29 Hartford Life 330,688 

30 Reliance Life 316,988 

31 Des Moines of Iowa 303,409 

32 Equitable OF Des Moines. 267,523 

33 "^^Connecticut General. 

34 *Security Mutual 

*Not reported to the Miimeiota Department. 
Oompued from the Mianeiota Preumiiieiy Life Iiuniraaee Report, 1007. 
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TOTAL NET PREMIUMS, LOADING 
EARNED AND RATIO OF 
LOADING TO NET PREMIUM 



Total 
Net 
Rank Company Premium 

1 *connecticut general 

2 Hartford Life 11,805,387 

3 Provid't Life & Trust. 6,155,921 

4 Union Central 7,339,388 

5 Reliance Life 384,782 

6 ^TNA 8,459,649 

7 Phcenix Mutual 3,132,300 

8 National OF Vermont. 4,952,850 

9 Connecticut Mutual. . 4,491,197 

10 Mutual Benefit 12,553,912 

11 Northwestern Mutual 25,246,900 

12 Mutual Life 45,494,153 

•12 Penn Mutual 12,203,202 

13 Equitable, New York. 44,917,901 

14 Canada Life 2,695,992 

15 Berkshire 1,936,565 

16 Equitable, Des Moines 879,385 

17 Union Mutual 1,955,528 

18 Germania 3,867,702 

18 Home Life 2,727,295 

18 New York Life... 63,618,565 

19 New England Mutual. 4,718,359 

20 State Mutual 3,454,012 

21 Fidelity Mutual 3,915,343 

21 Manhattan Life 1,948,184 

22 Nat'l Life of U. S. A. . . 1,355,659 

23 Mass. Mutual 5,445,211 

24 Columbian National. . 1,264,047 

25 State Life OF Indiana. 1,932,478 

26 Security Mutual 1,134,154 

27 Pacific Mutual. 2,351,332 

28 John Hancock 10,046,380 

29 Des Moines OF Iowa. . . 466,415 

30 Prudential 28,022,009 

*Doe8 not report to the Minnesota Department. 
Compiled from the Minnesota Preliminary Life 
•'Special." 



Loading 
Eamea 



1371,883 

1,280,259 

1,556,839 

81,621 

1,926,748 

716,391 

1,155,984 

1,055,601 

3,236,763 

6,759,799 

12,245,665 

3,289,446 

12,206,921 

745,641 

566,882 

249,255 

566,455 

1,130,696 

796,342 

18,611,509 

1,384,454 

1,035,740 

1,274,117 

634,889 

451,101 

1,884,194 

457,072 

816,599 

545,971 

1,277,267 

6,590,420 

313,261 

20,631,272 



Katio of 
Loading to 

Net 
Premium 

18.45% 
20.60% 
20.80% 
21.20% 
21.30% 
22.80% 
22.80% 
23.30% 
23.50% 
25.70% 
26.60% 
26.90% 
26.90% 
27.20% 
27.60% 
28.70% 
28.30% 
28.90% 
29.20% 
29.20% 
29.20% 
29.70% 
30.00% 
32.50% 
32.50% 
33.20% 
34.60% 
36.10% 
42.30% 
48.10% 
54.30% 
65.60% 
67.10% 
73.60% 



Insurance Report, 1007, 
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MAITAGEMENT EXPl^RSES INCXmRED 
(Insurance), RATIO OF MANAGEMENT EX- 
PENSES TO LOADING, RATIO OF MANAGE- 
MENT EXPENSES TO NET PREMIUM 

^^— ^»W ■>■■■■! Ml*!!! ™ -- ■■ ■■! II II PM^^— ■■■■ ■ ■ I I I ■ ■ I , I I II ■■ ,. ^, — 

Ratio of 
Ratio of Management 
Management Management Expenses 
Escpenses Expenses to Net 
Rank Company Incurred to Loading Premium 

1 Provid't Life & Trust. 11,127,734 88.00% 18.30% 

2 Hartford Life 330,688 89.00% 18.40% 

3 NewYorkLife 12,240,704 68.00% 19.20% 

4 Northwestern Mutual 5,054,471 75.00% 20.00% 

5 Equitable, New York. 9,027,011 74.00% 20.10% 

6 Berkshire 390,886 69.00% 20.20% 

6 Connecticut Mutual.. 907,009 86.00% 20.20% 

7 Mutual Life 9,317,898 76.00%. 20.40% 

8 Mutual Benefit 2,781,800 86.00% 22.10% 

9 Union Central 1,684,814 108.00% 22.90% 

10 State Mutual 798,107 77.00% 23.10% 

11 Penn Mutual 2,881,681 88.00% 23.60% 

12 Massachusetts Mutual 1,298,862 69.00% 23.80% 

13 ^TNA 2,090,775 109.00% 24.70% 

14 New England Mutual. 1,173,410 85.00% 24.90% 

15 National OF Vermont. 1,328,470 115.00% 26.80% 

16 Connecticut General. 158.00% 29.21% 

17 Equita.ble,Des Moines 267,523 107.00% 30.50% 

18 Germania 1,227,282 109.00% 31.70% 

19 Canada Life 864,887 116.00% 32.10% 

20 Fidelity Mutual 1,270,707 100.00% 32.50% 

21 Phcenix Mutual 1,040,619 145.00% 33.20% 

22 Home Life 1,006,447 126.00% 36.90% 

23 Manhattan Life 767,842 121.00% 39.40% 

24 UnionMutual 771,921136.00% 39.50% 

25 Nat'lLifeofU. S. A.. 607,867 135.00% 44.80% 

26 Prudential 15,500,049 75.00% 55.30% 

26 State Life OF Indiana. 1,068,115 131.00% 55.30% 

27 Pacific Mutual 1,331,137 104.00% 56.60% 

28 JoH¥ Hancock 5,888,359 89.00% 58.60% 

29 Des Moines OF Iowa. . . 303,409 103.00% 65.00% 

30 Reliance Life 316,988 388.00% 82.50% 

31 Columbian National. . 1,312,470 287.00% 103.80% 

32 *Security Mutual 

*Not reported to the Minnesota Department. 

Compiled from the Minnesota Preliminary Life Insurance Report, 1907, 
•'Special." 
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TOTAL MANAGEMENT EXPENSES 1906 

Rank Comgpany AmouDta 

1 Prudential $15,958,147 

2 New York Life 13,813,552 

3 Mutual Life 10.585,993 

4 Equitable of New York 10,291,993 

5 John Hancock 5,998,619 

6 Northwestern Mutual 5,722,887 

7 Penn Mutual 3,405,610 

8 Mutual Benefit 3,027,137 

9 JEtna 2,186,177 

10 Union Central 1,977,772 

11 Connecticut Mutual 1,445,092 

12 National Life OF Vermont 1,435,511 

13 Gbrmania 1,386,532 

14 Pacific Mutual 1,367,436 

15 Massachusetts Mutual 1,359,610 

16 New England Mutual. 1,343,391 

17 Fidelity Mutual ,....., ^ .... ^ ..., . 1,334,137 

18 Columbian National. , ... . , 1,319,084 

19 Provident Life AND Trust 1,274,056 

20 State Life OF Indiana 1,112,248 

21 Phcenix Mutual 1,095,573 

22 Home Life 1,091,381 

23 Manhattan Life 968,672 

24 Canada Life ; 939,356 

25 State Mutual 885,445 

26 Union Mutual •. 830,881 

27 National Life of U. S. A. . . . '. 616,122 

28 Hartford Life 330,688 

29 Reliance tiFE :\ - ,- • - 317,016 

30 Dbs Moines of Iowa 307,048 

31 Equitable of Des Moines 273,514 

32 *Berkshire 

32 *Connecticut General. ... * 

32 *Security Mutual 

*Do not report to the Minneeota Department. 
Compiled from the Minneeota Preliminary Life Imuranoe Report, 1907. 
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AMOUNT SAVED OUT OF 

L A DIN G S EARNED 

« — 

Rank Company Amounts Ratio 

1 New York Life 15,770,805 32.00% 

2 Prudential 5,131,224 25.00% 

3 Equitable op New York 3,179,910 26.00% 

4 MUTi^AL Life 2,927,767 24.00% 

5 Northwestern Mutual.. 1,705,327 25.00% 

6 John Hancock 702,061 11.00% 

7 Massachusetts Mutual 585,331 31.00% 

8 Mutual Benefit 454,963 14.00% 

9 Penn Mutual 407,764 12.00% 

10 State Mutual 237,633 23.00% 

11 New England Mutual 211,044 15.00% 

12 Berkshire 175,996 31.00% 

13 Provident Life and Trust.. . 152,525 12.00% 

14 Connecticut Mutual 148,592 14. 00% 

15 Hartfori!) Life 41,194 11.00% 

16 Des Moines OF Iowa 9,891 

17 Fidelity Mutual 3,410 4.00% 

AMOUNT USED OVER LOADINGS EARNED 

Rank Company Amounts Ratios 

1 Equitable OF Des Moines — 18,268 7.00% 

2 Pacific Mutual ^—53,871 4.00% 

3 Germania —96,586 9.00% 

4 Security Mutual —103,458 

5 Connecticut General — 110,852 58.00% 

6 Canada Life —119,226 16.00% 

7 Union Central... —127,974 8.00% 

8 Manhattan Life —132,953 21.00% 

9 National Life OF U/S. A —15^,868 35.00% 

10 ^TNA —164,027 9.00% 

1 1 National of Vermont — 1 7 2?,486 15. 00% 

12 Union Mutual —205,466 36.00% 

13 Home Life —210,105 26.00% 

14 Reliance Life —23 5 ,367 288 . 00% 

15 State Life OF Indiana.. —251,516 31.00% 

16 Phcenix Mutual — 324,228 45.00% 

17 Columbian National —855,398 187.00% 



— MinuA. 

Compiled from the Minnesota Preliminary Life Insurance Report, 1907 
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RATIO OF LOADINGS USED 
TO AMOUNT EARNED 

Rank Company Ratio 

1 New York Life 68.00% 

2 Berkshire 69.00% 

2 Massachusetts Mutual 69 . 00% 

3 Equitable of New York 74. 00% 

4 Northwestern Mutual 75.00% 

4 Prudential 75.00% 

5 Mutual Life 76.00% 

6 State Mutual 77.00% 

7 New England Mutual 85.00% 

8 Connecticut Mutual 86.00% 

8 Mutual Benefit 86.00% 

9 Pbnn Mutual 88.00% 

9 Provident Life and Trust 88.00% 

10 Hartford Life 89.00% 

10 John Hancock 89.00% 

1 1 Des Moines of Iowa 96 . 00% 

12 Fidelity Mutual 100.00% 

13 Pacific Mutual 104.00% 

14 Equitable of Des Moines 107 . 00% 

15 Union Central 108.00% 

16 iETNA 109.00% 

16 Germania 109.00% 

17 National of Vermont 115.00% 

18 Canada Life 116.00% 

19 Manhattan Life 121. 00% 

20 Home Life 126.00% 

21 State Life OF Indiana .....<.. .' 131.00% 

22 National Life of U. S. A 13.5.00% 

23 Union Mutual 136.00% 

24 Phcenix Mutual - 145,00% 

25 tCoNNECTICUT GENERAL • 158.00% 

26 Columbian National » , 287 . 00% 

27 Reliance Life 388.00% 

28 ♦Security Mutual 

fLoading to Net Premium only 18.45%. 
*Not reported to the Minnesota Department. 
Compiled from the Minnesota Preliminary Life Insurance Report, 1907. 
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RATIO OF MAHAGEMEIVT EXPENSES 

AND TAXES TO TOTAL INCOME. (1906) 

Rank Company Ratio 

1 Provident Life and Trust 12 . 10% 

2 Mutual Life 13.20% 

3 Equitable of New York 13 . 50% 

4 Northwestern Mutual 13 . 60% 

5 Hartford Life 13.70% 

6 New York Life ; . 14 . 00% 

7 Massachusetts Mutual 14. 50% 

8 Mutual Benefit 14. 80% 

9 State Mutual 15. 40% 

10 Berkshire 15.50% 

11 iETNA 15.90% 

12 Connecticut Mutual 16. 50% 

13 New England Mutual 16 . 70% 

14 Union Central 16.80% 

15 Penn Mutual 16.90% 

16 National of Vermont 18.40% 

17 Equitable of Des Moines 19.40% 

1 7 Pacific Mutual 19 . 40% 

18 Germania 20.50% 

19 Connecticut General 21 . 60% 

20 Phcenix Mutual 22 . 60% 

21 Home Life 24. 50% 

22 Fidelity Mutual 24. 70% 

23 Union Mutual 25 . 30% 

24 Manhattan Life 26 . 40% 

25 Canada Life 26. 50% 

26 National Life of U. S. A ' 28 . 60% 

27 Prudential. 29 . 80% 

28 John Hancock •. 33.20% 

29 State Life of Indiana ' 36.30% 

30 Des Moines of Iowa 36 . 70% 

31 Security Mutual 37 . 50% 

32 Columbian National 52. 30% 

33 Reliance Life 60. 70% 
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RATIO OF MAH A)G£M£NT EXPENDS 
AND TAXES TO TOTAL 
INCOME. AVERAGE (5 Years) 

Rank OompMny Ratio 

1 Provident Life AND Trust 13.60% 

2 Northwestern Mutual 14. 10% 

3 Mutual Benefit 15.20% 

4 Berkshire 16. 10% 

4 Massachusetts Mutual 16. 10% 

5 -^TNA 16.40% 

6 Connecticut Mutual 16. 70% 

7 State Mutual 17.40% 

8 Equitable OP New York 17.50% 

9 Union Central 17 . 90% 

10 New England Mutual 18.40% 

10 Penn Mutual 18.40% 

11 Mutual Life 18.60% 

11 New York Life 18.60% 

12 Hartford Life 19.00% 

13 National OF Vermont 20.00% 

14 Equitable of Des Moines 20. 60% 

15 Phcenix Mutual 21.00% 

16 Gbrmania 21.20% 

17 Connecticut General 21.90% 

18 Home Life 24. 50% 

19 Canada Life 27.50% 

20 Union Mutual 27 . 80% 

21 Manhattan Life 29.20% 

22 Fidelity Mutual 29. 70% 

23 Pacific Mutual 31 . 50% 

24 Des Moines OF Iowa V. .'. . 33.40% 

25 National Life of U. S. A 34.40% 

26 Prudential 35.00% 

27 John Hancock 35. 30% 

28 Columbian National , . 37 .40% 

29 Security Mutual 39. 70% 

30 State Life of Indiana 39 . 90% 

31 Reliance Life 80.00% 
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EXPENSE OF MANAGEMENT PER;$1,000 
of INSURANCE, FIRST YEAR. Also the 
C STPERJ 1,000 Jo r RE NEW A L S 

First 
Rank Company Year RanewaLi 

1 Union Central $25:03 12.50 

2 Northwestern Mutual 29.32 2.93 

3 Mutual Benefit 30.31 3.03 

4 Massachusetts Mutual. 31.74 3.17 

5 Penn Mutual 32.22 3.22 

6 Provident Life AND Trust 32.31 3.23 

7 State MuttJAL 32.64 3.26 

8 New England Mutual 33.25 3.33 

9 Hartford Life 33.44 3.34 

10 Connecticut General 34.36 3.44 

41 Connecticut Mutual 34.42 3.44 

12 New York Life 34.88 3.49 

13 Berkshire '36.42 3.64 

14 National OF Vermont 37.53 3.75 

15 Mutual Life 38.08 3.81 

16 ^tna 38.91 3.89 

17 Phcenix Mutual 40.96 4.10 

18 Equitable of New York 42.48 4.25 

19 *Prudential 43.48 4.35 

20 Fidelity Mutual 44.39 4.44 

21 Home Life 45.27 4.53 

22 *John Hancock 45.79 4.58 

23 Security Mutual 46.07 4.61 

24 Union Mutual 46.25 4.63 

25 Germania 47.52 4.75 

26 Reliance Life 49.33 4.93 

^Industrial Companies. 

Tht above ooet is based upon the assumption that the cost of obtaining 
new business is ten times as great as the cost of caring for old business. 

Compiled from the Connecticut Life Insurance Report of 1907. 
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SALARIES OF OFFICERS, HOME OFFICE 
EMPLOYEES EXAMINERS FEES, 

and INSPECTION of RISK 

Rank Company Amounts 

1 Prudential $2,076,167 

2 New York Life 1,732,004 

3 Equitablb of New York 1,635,921 

4 Mutual Life 1,518,679 

5 John Hancock 845,633 

6 Northwestern Mutual 788,237 

7 Mutual Benefit 485,448 

8 Penn Mutual 450,913 

9 i^TNA 350,716 

10 Provident Life AND Trust 335,132 

11 Union Central 248,027 

12 Fidelity Mutual 243,898 

13 New England Mutual 243,567 

14 Massachusetts Mutual 243,508 

15 National of Vermont 213,993 

16 Gbrmania 200,232 

17 Connecticut Muxual — ^ , 194,473 

18 Home Life ^. ....-.! ...,,,.* . i72,9a6 

19 Phcenix Mutual 151,776 

20 Union Mutual 137,327 

21 Security Mutual 114,457 

22 State Mutual 107,422 

23 Hartford Life 99,650 

24 Berkshire 72,917 

25 Connecticut General , . . : 59,869 

26 Reliance Life 56,862 

27 *Canada Life 

27 *CoLUMBiAN National 

27 *Des Moines of Iowa 

27 *Equitable of Des Moines 

27 *Manhattan Life • 

27 *National of U. S. a 

27 *Pacific Mutual 

27 *State Life of Indiana 

*I>o not report to the Connecticut Department. 
Compiled from the Connecticut Life Insurance Report of 1907. 
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COMPANIES SHOWING AMOUNT 
OF CAPITAL STOCK 

Rank Company Amounts 

1 ^TNA 12,000,000 

2 Prudential 2,000,000 

3 Canada Life 1,000,000 

4 Columbian National 1,000,000 

5 National Life of U. S. A 1,000,000 

6 Provident Life and Trust 1,000,000 

7 Reliance Life 1,000,000 

8 Hartford Life 500,000 

9 Pacific Mutual 500,000 

To"" Germania 200,000 

1 1 Connecticut General 150,000 

r2 Home Life 125,000 

13 Equitable OF Des Moines 100,000 

14 Equitable of New York 100,000 

15 Manhattan Life 100,000 

16 Union Central 100,000 

17 Berkshire 25,500 



DIVIDENDS paid STOCK-HOLDERS 

Rank Company Amounts Per Cent 

1 ^TNA 1200,000 10.00% 

2 Prudential 200,000 10.00% 

3 Canada Life 81,500 8.15% 

4 Pacific Mutual 62,500 12.50% 

5 Columbian National 46,111 4.61% 

6 Provident Life and Trust.. . *41,51S 4.15% 

7 Hartford Life 40,000 8.00% 

8 Germania 24,000 12.00% 

9 Manhattan Life 16,000 16.00% 

10 Home Life 15,000 12.00% 

11 Connecticut General 12,000 8.00% 

12 Union Central 10,000 10. 00% 

13 Equitable OF Des Moines 7,000 7.00% 

14 Equitable OF New York 7,000 7.00% 

15 Berkshire 1,785 7.00% 

*Paid from Trust Department out of interest earned on capital inrested.- 
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TOTAL IHTEREST RECEIPTS 



Rank Company Amount* 

1 Mutual Life 121,452,221 

2 New York Life 19,557,971 

3 Equitable OF New York 18,254,236 

4 Northwestern Mutual 9,847,889 

5 Prudential 5,273,325 

6 Mutual Benefit 4,815,027 

7 Penn Mutual 3,883,485 

8 ^TNA 3,259,992 

9 Union Central 3,168,710 

10 Connecticut Mutual 3,059,458 

11 Provident Life and Trust 2,684,274 

12 Massachusetts Mutual 1,841,486 

13 New England Mutual 1,804,138 

14 John Hancock 1,771,796 

15 Gbrmania 1,699,465 

16 National OF Vermont 1,691,253 

17 Canada Life 1,444,057 

18 State Mutual 1,264,873 

19 Phcenix Mutual 1,050,033 

20 Manhattan Life 975,381 

21 Home Life 815,851 

22 Fidelity Mutual 565,213 

23 Pacific Mutual 521,367 

24 Union Mutual 521,200 

25 National Life of U. S. A 302,742 

26 State Life of Indiana 274,586 

27 Equitable OF Des MoiNBS 271,631 

28 Hartford Life ♦ , 140,303 

29 Columbian National 107,412 

30 Reliance Life ,. ^,2g9 

31 Des Moines OF Iowa 76,962 

32 *Berkshire , . . 

32 *connecticut general 

32 *Security Mutual 



*Do not report to the Minnesota Departmant. 
Compiled from the Minnesota Preliminary Life Insurance Report, 1907. 
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INTEREST REQUIRED TO BE 
EARIJED TO MAIWTAIW RESERVE 

Rank Company Amounts 

1 Mutual Life 114,907,702 

2 New York Life 13,575,000 

3 Equitable OP New York 12,661,317 

4 Northwestern Mutual 6,690,745 

5 Mutual Benefit 3,526,347 

6 Prudential 3,378,631 

7 Penn Mutual 2,701,275 

8 ^tna 2,477,231 

9 Connecticut Mutual 2,106,231 

10 Provident Life and Trust 2,011,569 

11 Union Central 1,612,563 

12 Massachusetts Mutual 1,510,054 

13 New England Mutual 1,475,892 

14 National of Vermont 1,234,147 

15 John Hancock 1,220,765 

16 Germania 1,207,496 

17 Canada Life 1,067,329 

18 State Mutual 985,251 

19 Phcenix Mutual 745,373 

20 Manhattan Life 709,934 

21 Home Life 666,562 

22 Union Mutual 445,954 

23 Pacific Mutual ,.,... 390,559 

24 Fidelity Mutual 367,595 

25 National Life of U. S. A. 202,295 

26 Equitable OF Des Moines 179,331 

27 State Life of Indiana 145,746 

28 Columbian National 72,957 

29 Des Moines OF Iowa 58,029 

30 Hartford Life 55,822 

31 Reliance Life 14,363 

32 *Berkshire 

32 *connecticut general 

32 *Security Mutual 



*Do not report to the Minnesota Department. 
Compiled from the Minnesota Preliminary Life Insurance Report, 1907 
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INTEREST EARNINGS SAVED over AMOUNT 
REQUIRED TO MAINTAIN RESERVE 

Rank Company Amounts 

1 Mutual Life $5,276,424 

2 New York Life 4,410,123 

3 Equitable OF New York 4,327,937 

4 Northwestern Mutual 2,488,728 

5 Prudential 1,436,596 

6 Union Central 1,263,189 

7 Mutual Benefit 1,043,343 

8 ^TNA 687,360 

9 Penn Mutual 658,281 

10 Provident Life and Trust 526,383 

1 1 John Hancock 440,770 

12 Connecticut Mutual 415,144 

13 National of Vermont 350,066 

.14 Germania 332,719 

15 Canada Life 302,240 

16 Massachusetts Mutual 270,683 

17 Phcenix Mutual 249,706 

18 State Mutual 194,284 

19 New England Mutual 158,265 

20 Fidelity Mutual 134,187 

21 Pacific Mutual 94,509 

22 National Life of U. S. A 91,637 

23 Equitable OF Des Moines iB6,308 

24 State Life of Indiana 84,707 

25 Hartford Life 84,481 

26 Reliance Life 75,868 

27 Manhattan Life 64,617 

28 Home Life 64,355 

29 Security Mutual 63,649 

30 Connecticut General 53,321 

31 Berkshire 48,830 

32 Columbian National 27,841 

33 Union Mutual 16,732 

34 Des Moines of Iowa 15,293 



Compiled from the Minnesota Life Iniurance Report, 1907, * 'Special. 
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RATIO OF RET INTEREST EARSED Off 
MEAir AMOURT OF ADMITTED ASSETS 



ComiMay 1906 1905 

1 Union Central 5.50% 5.78% 

2 Ph<enix Mutual 4. 93% 4. 86% 

3 Fidelity Mutual 4.86% 4.87% 

4 Penn Mutual 4. 69% 4.87% 

5 National op Vermont 4. 57% 4. 54% 

6 Mutual Benefit 4.48% 4.40% 

7 Connecticut General 4.47% 4. 64% 

8 Northwestern Mutual 4. 38% 4. 33% 

8 Provident Life and Trust 4. 38% 5 .00% 

9 Massachusetts Mutual 4. 36% 4. 32% 

10 Reliance Life 4. 30% 4. 18% 

11 State Mutual 4.27% 4.14% 

12 ^TNA 4.24% 4.17% 

13 John Hancock 4.22% 4.31% 

14 New York Life 4.20% 4.10% 

15 Mutual Life 4.19% 4.07% 

16 Berkshire 4.16% 4.30% 

17 Equitable OF New York 4.15% 3.94% 

17 Germania 4.15% 4.41% 

17 Home Life 4.15% 4.12% 

18 Prudential 4.10% 3.95% 

19 Connecticut Mutual 4.00% 3.88% 

20 New England Mutual 3.99% 4.34% 

21 Hartford Life 3.98% 3.86% 

22 Union Mutual 3.81% 3.81% 

23 Security Mutual 3.67% 3.79% 

24 *Canada Life 

24 ♦Columbian National 

24 ♦Des Moines of Iowa 

24 ♦Equitable of Des Moines 

24 ♦Manhattan Life 

24 ♦National Life of U. S. A 

24 ♦Pacific Mutual 

24 ♦State Life of Indiana 

•Do not report to the Connecticut Insurance Department. 
Compiled from the Connecticut Life Insurance Report. 1907. 
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MORTALITY NET 



The diflference between the reserve released at death, and 
the amount of death claims paid, representing the Exposure 
to the Company, or Net Loss. 

The Exposure varies with different companies, and depends 
largely upon the length of time the policies have been in 
force, and the amount of reserve values therein contained. 
A Company with a large percentage of endowment policies 
in force, would necessarily show a lower percentage of 
amounts paid for claims, than one with a large per cent of 
whole life policies, as the reserve would average larger on 
the endowment forms; therefore the ratio of amounts actu- 
ally paid would be smaller, because there would be a smaller 
Exposure. Then again when an endowment policy matures, 
it represents no loss to the company, as the reserve in the 
policy psiys the claim in full. 
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MORTALITY NET, AMOUNT 
OF CLAIMS EXPECTED 

Rank Company AmoimtB 

1 New York Life.. $21,075,000 

2 Mutual Life 17,293,983 

3 Equitable of New York 14,656,935 

4 Prudential 10,772,716 

5 Northwestern Mutual 8,355,626 

6 Penn Mutual 4,680,321 

7 John Hancocx ; ; 4,625,900 

8 Mutual Benefit 4,380,000 

9 iETNA 2,621,426 

10 Connecticut Mutual 2,394,937 

1 1 Union Central 2,250,292 

12 Massachusetts Mutual 2,102,981 

13 New England Mutual 1,904,855 

14 Provident Life AND Trust 1,808,250 

15 Fidelity Mutual 1,637,006 

16 Hartford Life 1,592,163 

17 National of Vermont 1,525,523 

18 State Mutual 1,212,032 

19 Canada Life 1,167,491 

20 Phoenix Mutual 1,018,095 

21 Germania 1,014,846 

22 Pacific Mutual 955,720 

23 Manhattan Life 897,740 

24 Home Life 862,645 

25 State Life of Indiana 749,528 

26 Berkshire 707,377 

27 Union Mutual. 676,065 

28 Security Mutual 569,995 

29 Columbian National 402,584 

30 National Life of U. S. A 392,627 

31 Des Moines of Iowa 312,492 

32 Connecticut General 306,390 

33 Equitable OF Des Moines 242,796 

34 Reliance Life 87,164 

Compiled from the Minneeota Preliminary Life Insuranoe Report, 1907. 
See note pace (27). 
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MORTAI^IXy WET, AMOUITX 

OF DEATH CLAIMS PAID 

Rank Company Amounts 

1 New York Lifb , $15,284,938 

2 Mutual Life 12,969,274 

3 Equitable of New York 11,494,941 

4 Prudential 11,204,314 

5 Northwestern Mutual 4,947,573 

6 John Hancock 4,132,300 

7 Mutual Benefit 3,089,510 

8 Pbnn Mutual 2,730,051 

9 -^Btna 1,809,355 

10 Connecticut Mutual 1,768,536 

11 Hartford Life 1,526,295 

12 Union Central 1,432,536 

13 Massachusetts Mutual 1,430,050 

14 New England Mutual 1,224,240 

15 Fidelity Mutual 1,194,638 

16 National of Vermont 1,019,757 

17 Provident Life and Trust 956,350 

18 Gbrmania 769,970 

19 Canada Life 767,535 

20' State Mutual 721,106 

21 Manhattan Life 7 14,834 

22 PiiCBNix Mutual 642,645 

23 Pacific Mutual 638,663 

24 Home Life 612,764 

25 ' Security Mutual 558,834 

26 BERKSHIRE 491,290 

27 State Life of Indiana 489,049 

28 Union Mutual. 470,909 

29 National Life of U. S. A. . . 236,144 

30 DAs Moines of Iowa 187,211 

31 Columbian National 174,932 

32 Connecticut General. 162,701 

33 Equitable OF Des Moines 1^7,387 

34 Reliance Life 58,076 



Compfkd from tlie Mkmatola PrtMHteary lila InuruMe Report, 1907. 
8«e note pace (27). 



AMOUItt SAVED :c>Ut 01^ 
CLAIMS PAID TO EXPBCTBD 

' ' '■' " — — ■- — ■ ■ ■■■■■■1^ ■ — ■!■ ■ I ■ M IMMM.^^ !■■■■■■■■ ■■■■!■ II I.I ■ ^ 

RAnk Company Amounti 

1 Nbw York Lipe $5,790,062 

2 Mutual Lipb 4,324,709 

3 Northwestern Mutual 3,408,053 

4 Equitable op New York 3,161,993 

5 Pbnn Mutual 1,950,270 

6 Mutual Benbpit 1,390,490 

7 Provident Lipe and Trust 851,900 

8 Union Central, 817,756 

9 -^TNA 812,071 

iO New England Mutual. . « 680,615 

11 Massachusetts Mutual 672,922 

12 Connecticut Mutual 626,401 

13 National op Vermont 505,766 

14 John Hancock 493,600 

15 State Mutual • 490,926 

16 Fidelity Mutual 442,368 

17 Canada Lipe , • 399,956 

18 Phosnix Mutual 375,449 

19 Pacipic Mutual 317,056 

20 State Lipe op Indiana 260,479 

21 Home Lipe 249,881 

22 Gbrmania 244,875 

23 Columbian National « . . ; 227,652 

24 Berkshire 216,087 

25 Union Mutual 205,156 

26 Manhattan Lipb 182,906 

27 National Lipb op U. S. A 156,483 

28 Connecticut General . 143,689 

29 Equitable op Des Moinxs. • 125,409 

30 Des Moines OP Iowa 125,281 

31 Hartpord Lipb 65,868 

32 Security Mutual 50,166 

33 Reliance Lipe i 29,088 

34 Prudential —431,598 

Compiled from the MinaewoU PrtUaimfy Iii» InsunuiM Report, 1007. 
•—Minus. 
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PBRCRIfTAOE OF ACTUAL 
TO EXPECTED CLAIMS 



Comptfiy Rfttio 

1 Columbian National 43.00% 

2 Bquitablb op Db8 Moinbs 48.00% 

3 Connecticut Gbnbral S3 . 00% 

3 Provident Life and Trust S3 . 00% 

4 Pbnn Mutual 58.00% 

5 Northwbstbrn Mutual 59 .00% 

5 State Mutual 59.00% 

6 Dbs Moines op Iowa 60.00% 

6 National Lipb op U. S. A 60,00% 

7 Phoenix Mutual 63.00% 

8 New England Mutual 64. 00% 

8 Union Central 64.00% 

9 State Life of Indiana 65 . 00% 

10 Canada Life 66.00% 

1 1 National of Vermont 67 . 00% 

11 Pacific Mutual 67.00% 

11 Reliance Life 67.00% 

12 Massachusetts Mutual 68.00% 

13 iETNA 69.00% 

13 Berkshire 69.00% 

14 Union Mutual 70.00% 

15 Home Life 71.00% 

15 Mutual Benefit 71.00% 

16 Fidelity Mutual 73.00% 

16 New York Life 73 .00% 

17 Connecticut Mutual ,^ 74.00% 

18 Mutual Life 75.00% 

19 Germania 76.00% 

20 Equitable of New York ^ . « . 78. 00% 

21 Manhattan Life 80. 00% 

22 John Hancock 89.00% 

23 Hartford Life .96.00% 

24 Security Mutual 98. 00% 

25 Prudential 104.00% 



Compiled from the MinnaMita F»«liiiiiiftvy I^ IiUNtnatM Rftport, 1907. 
See note page (27). 
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PULL RESERVE SURRENDERED 

AND L A P S E D P L I C I E S 

Rank Company Amounts 

1 New York Life $18,932,845 

2 Equitable of New York 16,589,727 

3 Mutual Life 12,036,928 

4 Northwestern Mutual 6,294,602 

5 Prudential 3,867,140 

6 Mutual Benefit 2,083,217 

7 Penn Mutual 1,769,345 

8 ^TNA 1,309,113 

9 New England Mutual 1,007,978 

10 John Hancock. 997,500 

11 National of Vermont 988,933 

12 Massachusetts Mutual 852,143 

13 Connecticut Mutual 767,564 

14 State Mutual 746,834 

15 Germania 713,538 

16 Provident Life and Trust 696,041 

17 Manhattan Life 584,343 

18 Union Central 516,318 

19 Phcenix Mutual 497,235 

20 Union Mutual 497,038 

21 Home Life 474,768 

22 Pacific Mutual 434,544 

23 Fidelity Mutual 244,707 

24 Canada Life 241,362 

25 Columbian National ' ' 209,616 

26 National Life of U. S. A. 176,122 

27 State Life OP Indiana lt6,535 

28 Equitable of Des Moines 127,926 

29 Reliance Life .-' '. ^ 93,133 

30 Des Moines of Iowa .....?.♦ 74,480 

31 Hartford Life 49,134 

32 '^Berkshire 

32 *Connecticut General 

32 *Securitt Mutual 



*Do not report to iktt MinnM^ta DapwtaMnt. 

Compiled from the Minneeots Prelhninary Life Insurazioe Report, 1007. 
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ACTITAL AMOUNT OF lUSSiRVE VALUES 
PAID TO POLICY-HOLDERS 

Rftnk Company Amouata 

1 New York Life $15,837 ,476 

2 Equitable OF New York 13,315,688 

3 Mutual Life 8,886,560 

4 Northwestern Mutual 5,900,238 

5 Prudential 2,008,647 

6 Mutual Benefit 1,878,943 

7 Penn Mutual 1,407,078 

8 -^tna 1,039,565 

9 New England Mutual 886,194 

10 National of Vermont 811,745 

11 Massachusetts Mutual 706,562 

12 Connecticut Mutual 689,957 

13 State Mutual 660,198 

14 John Hancock 640,528 

15 Provident Life and Trust 593,067 

16 Gbrmania 501,411 

17 Manhattan Life 382,145 

18 Union Mutual 363,777 

19 Union Central 354,760 

20 Phcbnix Mutual 352,585 

21 Pacific Mutual 349,294 

22 Home Life 333,448 

23 Fidelity Mutual 213,924 

24 State Life of Indiana 166,539 

25 Canada Life 164,990 

26 National Life OF U. S. A ^ 123,516 

27 Equitable of Des Moines ^ 92,954 

28 Des Moines of Iowa 55,342 

29 .Reliance Life 40,383 

30 Hartford Life 33,071 

31 Columbian National 13,469 

32 ^Berkshire 

32 ♦Connecticut General 

32 *SEcuRiTy Mutual 

*Do not report to the MinoMots Department. 
Compiled from the Mumeeotik Preliiniaary Life Insuranoe Report, 1907* 
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AMOUirr RETAINED BY COMPANY 
OUT OF RESERVE SURRENDERED 

Rank> Company Amounts 

1 Equitable op New York $3,274,039 

2 Mutual Life 3,150,368 

3 New York Life 3.095,369 

4 Prudential 1,858,493 

5 Northwestern Mutual 394,364 

6 Pbnn Mutual 362,267 

7 John Hancock 356,972 

8 JEr^A 269.548 

9 Gbrmania 212,127 

10 Mutual Benefit 204,274 

11 Manhattan Life 202,198 

12 Columbian National 196,147 

13 National of Vermont 177,188 

14 Union Central 161,558 

15 Massachusetts Mutual 145,581 

16 Phcenix Mutual 144,650 

17 Home Life 141,320 

18 Union Mutual 133,262 

19 New England Mutual 121,784 

20 Provident Life and Trust 102,974 

21 State Mutual 86,636 

22 Pacific Mutual ' 85,250 

23 Connecticut Mutual 77,607 

24 Canada Life 76,372 

25 Reliance Life 52,750 

26 National Life of U. S. A 52,605 

27 Connecticut General 36,830 

28 Equitable OF Des Moines.: 34,972 

29 Fidelity Mutual 30,783 

30 Berkshire 29,999 

31 Des Moines of IoWa '^ 19,175 

32 Hartford Life :..;.;. 16,063 

33 State Life of Indiana . . ". 3,996 

34 *Secur|ty Mutual. .. ...... ."..'. 

*Not reported to the Minnesota Department. 
Compiled from the Minnesota Preliminary Life Insuranoe Report, 1007- 
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PERCENTAGE OF ACTUAL VALUES 
PAID TO KBSBRVE SURRBHDBRBD 

Rank Company Peroentec* 

1 Statb Lipe op Indiana 98. 00% 

2 Berkshire 94. 00% 

3 Northwestern Mutual 94. 00% 

4 Connecticut Mutual 90. 00% 

4 Mutual Bsnbvit 90. 00% 

5 New England Mutual SS. 00% 

5 State Mutual 8a. 00% 

6 Fidelity Mutual 87 .00% 

7 Provident Lipe and Trust 85.00% 

8 New York Life 84.00% 

9 Massachusetts Mutual 83.00% 

10 Connecticut General 82 . 00% 

10 National op Vermont 82. 00% 

11 Equitable op New York 80.00% 

11 Pacific Mutual 80.00% 

11 Penn Mutual 80.00% 

12 JEtha 79.00% 

13 Des Moines op Iowa 74. 00% 

13 Mutual Life 74.00% 

14 Equitable op Des Moines 73 ! 00% 

14 Union Mutual 73.00% 

15 Phosnix Mutual 71.. 00% 

16 Germania 70. 00% 

16 Home Life 70.00% 

16 National Life op U. S. A 70.00% 

17 Union Central ■ 69.00% 

18 Canada Life < . . . 68.00% 

19 Hartford Life 67.00% 

20 Manhattan Life 65 . 00% 

21 John Hancock 64.00% 

22 Prudential 52.00% 

23 Reliance Life 43 . 00% 

24 Columbian National . 06% 

25 *SEcuRiTy Mutual 

*Not reported to the Minnesota Department. 
Compiled from the Minnesota Preliminary Life Insuranoe Report, 1907. 
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AHHUITIBS EXPECTED PAYMENTS 1906 



Company Amounts 

1 Mutual Life $1,967,289 

2 New York Life 1,178,779 

3 Equitable of New York. 829,922 

4 National of Vermont 143,862 

5 Pbnn Mutual • 138,577 

6 Mutual Benefit 91,067 

7 Canada Life 61,963 

8 Prudential 50,490 

9 Provident Life and Trust 46,904 

10 Northwestern Mutual 33,5.56 

11 Gbrmania. 29,674 

12 Home Life 23,888 

13 Connecticut Mutual 12,514 

14 Union Central 12,030 

15 Phcenix Mutual 6,672 

16 Manhattan Life 6,500 

17 Pacific Mutual ; . . . 5,992 

18 iETNA 2,70i 

19 State Mutual 2,550 

20 National Life of tJ. S. A 1,137 

21 Union Mutual , 874 

22 Fidelity Mutual ^ . 860 

23 Columbian National. 515 

24 Reliance Life 23 



k^^*i^~^^-^a^ 



Compiled from the Minneaots Preliminary Life Ineuraaee Report, 1907. 
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AHflUlTlKS ACTUAL PAYMENTS, 1906 

Rank Company Amounts 

1 Mutual Life $1,946,223 

2 New York Life 1,321,579 

3 Equitable of New York 787,598 

4 National of Vermont 175,533 

5 Penn Mutual 169,733 

6 Mutual Benefit 105,251 

7 Canada Life 71,314 

8 Provident Life and Trust 66,065 

9 Prudential 53,817 

10 Northwestern Mutual , . . 41,779 

11 Germania 34,521 

12 Home Life 31,764 

13 Union Central 13,861 

14 Manhattan Life 12,082 

15 Pacific Mutual 5,838 

16 ^TNA. 4,953 

17 State Mutual 4,026 

18 National Life of U. S. A 2,585 

19 Union Mutual 1,529 

20 Fidelity Mutual 1 ,408 

21 Columbian National 515 

22 Phosnix Mutual *424 

23 Connecticut Mutual 268 

24 Reliance Life 100 

*Gauia from reserves released. 
Compiled from the Minnesota Preliminary Life Insurance Report, 1907. 
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AHlfUITIES GAIN AlfP LOSS. 1906 

Rank Comi>any Amounts 

1 Equitable OF Nbw York $42,324 

2 Connecticut Mutual 12,246 

3 Mutual Life 11 ,066 

4 Phcenix Mutual 7,096 

5 Pacific Mutual 154 

6 Columbian National 

7 Reliance Life — 77 

8 Security Mutual — 79 

9 Connecticut General — 155 

10 Fidelity Mutual — 548 

1 1 Union Mutual — 655 

12 National Life of U. S. A — 1,448 

13 State Mutual — 1,476 

14 Union Central — 1,831 

15 JEtna — 2,251 

16 Prudential • — 3,327 

17 Germania — 4,846 

18 Manhattan Life — 5,582 

19 Home Life — 7,876 

20 Northwestern Mutual ' — 8,223 

21 Canada Life — 9,351 

22 Mutual Benefit — 14,184 

23 Provident Life and Trust V — 19,161 

24 Penn Mutual — 31,156 

25 National of Vermont ^ . . . ^ — 31,671 

26 New York Life. ' — 142,800 

— ^Minus. 

CompUed from the Minnesota Preliminary Life lusurance Report, 1907 
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ANNUITIES PAIDRATI 
ACTUAL TO EXPECTED , 



OF 

1 906 



Rank Company 

1 Connecticut Mutual 

2 Phcbnix Mutual 

3 Equitable op Nbw York 

4 Pacific Mutual 

5 Mutual Life 

6 Columbian National 

7 Prudential 

8 New York Life 

9 Canada Life 

9 Union Central 

10 Gbrmania 

10 Mutual Benefit 

11 National of Vermont 

11 Penn Mutual 

12 Home Life 

13 Provident Life and Trust 

14 State Mutual 

15 Fidelity Mutual 

16 Union Mutual 

17 -^TNA 

18 Manhattan Life 

19 National Life of U. S. A 

20 Reliance Life 



Amounts 
2.00% 

6.00% 

95.00% 

97 . 00% 

99 . 00% 

100.00% 

107 . 00% 

112.00% 

115.00% 

115.00% 

116.00% 

116.00% 

122.00% 

122.00% 

133.00% 

141.00% 

158.00% 

164.00% 

175.00% 

183.00% 

186.00% 

227.00% 

426.00% 



Compiled from the Minnesota Preliminary Life Insuranoe Report, 1907. 
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€AIW ARD LOSS EXHIBIT 

NET GAINS 

This year we give the record of thirty-two companies 
reporting to the Minnesota Insurance Department, giving 
the Net Gain from Loadings, Mortality, Surreadeired and 
Lapsed Policies, Interest Earnings, Anntiities, Investments 
and Other Sources. We also give the total Net Gain from 
all these items, and ratio to premium income. 

In addition to the above, we give the decrease in surplus 
earned, by dividends paid, as well as the Net Gain to the 
^Surplus Account. 
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NET GAINS FROM L0ADI1I6S. 190^ 

Rank Company Amounts 

1 Nbw York Life $5,770,805 

2 Prudential 5,131,224 

3 Equitable OP New York. > 3,179,910 

4 Mutual Life 2,927,767 

5 Northwestern Mutual 1.705,327 

6 John Hancock 702,061 

7 Massachusetts Mutual 585,331 

8 Mutual Benefit 454,963 

9 Pbnn Mutual 407,764 

10 State Mutual 237,633 

11 New England Mutual 211,044 

12 Berkshire 175,996 

13 Provident Life and Trust 152,525 

14 Connecticut Mutual 148,592 

15 Hartford Life 41 ,194 

16 Dbs Moines op Iowa •.-. 9,891 

17 Fidelity Mutual 3,410 

18 Equitable op Dbs Moines — 18,268 

19 Pacific Mutual — 53,871 

20 Germania — ^96,586 

21 Security Mutual — 103,45a 

22 Connecticut General —110,852 

23 Canada Life — 119,226 

24 Union Central — 127,974 

25 Manhattan Life -^132,953 

26 National- Life of U. S. A — 156,868 

27 Mrs A —164,027 

28 National of Vermont — 172,486 

29 Union Mutual ^ . . —205,466 

30 Home Life — 210,105 

31 ksLiANCE Life — 235,367 

32 State Life OP Indiana — 251,516 

33 Phcbnix Mutual —324,228 

34 Columbian National — 855,398 

Compiled from the MinnMota Preliminary Life Ineuranee ReporW 1B07 , 
"Spedftl." 
-— Minui. 
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NET GAUr FROM MORTALITY^ 1906 

Rank Compaiiy Amounts 

1 New York Lifb ♦ . . $5,790,062 

2 Mutual Lifb 4,324,709 

3 Northwestern Mutual 3,408,053 

4 Equitable OF New York 3,161,993 

5 Penn Mutual 1,950,270 

6 Mutual Benefit 1,290,490 

7 Provident Life and Trust 851,900 

8 Union Central , . 817,756 

9 iETNA 812,071 

10 New England Mutual 630,615 

11 Massachusetts Mutual .672,922 

12 Connecticut Mutual 626,401 

13 National of Vermont , 505,766 

14 John Hancock 493,600 

15 State Mutual 490,926 

16 Fidelity Mutual 442,368 

17 Canada Life 399,956 

18 Phqbnix Mutual 375,449 

19 Pacific Mutual 317,056 

20 State Life of Indiana 260,479 

21 Home Life 249,881 

22 Germania 244,875 

23 Columbian National 227,652 

24 Berkshire /.. 216,087 

25 Union Mutual 205,156 

26 Manhattan Life , il82,906 

27 National Life of U* S. A 156,483 

28 Connecticut General m 143,689 

29 Equitable of Dbs Moinbs .....' 125,409. 

30 Des Moines of Iowa 125,281: 

31 Hartford Life 65,868 

32 Security Mutual .'. 50,166 

33 Reliance Life 29,088 

34 Prudential. * -—431,598 

— ^Minuc. 

Compiled from the Minnesota Preliminary Life Insurance Report* 1907, 
"Special.'' 
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VET GAIir TROH SURRENDERED 

AND LAPSED POLICIES. 1906 

Rank Company Amount* 

1 Bquitablb op New York $3,274,039 

2 Mutual Life 3,150,368 

3 New York Life 3,095,369 

4 Prudential 1,858,493 

5 Northwestern Mutual 394,364 

6 Penk Mutual 362,267 

7 John Hancock 356,972 

8 iETNA 269,548 

9 Germania 212,127 

10 Mutual Benefit 204,274 

11 Manhattan Life 202,198 

12 Columbian National 196,147 

13 National of Vermont 177,188 

14 Union Central 161,558 

15 Massachusetts Mutual 145,581 

16 Phqbnix Mutual 144,650 

17 Home Life 141,320 

18 Union Mutual 133,262 

19 New England Mutual 121,784 

20 Provident Life and Trust 102,974 

21 State Mutual «6,636 

22 Pacific Mutual % 85,250 

23 Connecticut Mutual 77,607 

24 Canada Life 76,372 

25 Security Mutual 55,602 

26 Reliance Life 52,750 

27 National Life of U. S. A 52,605 

28 Connecticut General 36,830 

29 Equitable of Dbs Moines 34,972 

30 Fidelity Mutual 30,783 

31 Berkshire 29,999 

32 Dbs Moines of Iowa 19,138 

33 Hartford Life 16,063 

34 State Life of Indiana 3 ,996 

' ■ ' ■« 
Compiled from the Minnesota Preliminary Life Insurance Report, 1907, 

* 'Special." 
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NET GAIF FROK IITTERSST 
EARNINGS, 1906 

Rank Company Amounts 

1 Mutual Life $5,276,424 

2 Nbw York Life 4,410,123 

3 Equitable of New York 4,327,937 

4 Northwestern Mutual 2,488,726 

5 Prudential 1,436,596 

6 Union Central 1,263,189 

7 Mutual Benefit 1,043,343 

8 iETNA 687,360 

9 Pbnn Mutual 658,281 

10 Provident Life AND Trust 526,383 

11 John Hancock 440,770 

12 Connecticut Mutual 415,144 

13 National of Vermont 350,066 

14 Germania 332,719 

15 Canada Life 302,240 

16 Massachusetts Mutual 270,683 

17 Ph<enix Mutual 249,706 

18 State Mutual 194,284 

19 New England Mutual 158,265 

20 Fidelity Mutual t 134,187 

21 Pacific Mutual 94,509 

22 National Life of U. S. A 91, '637 

23 Equitable of Des Moines 86,308 

24 State Life of Indiana 84,707 

25 Hartford Life '. 84,481 

26 Reliance Life 75,868 

27 Manhattan Life ',,,'. i .... 64,61 7 

28 Home Life - ...... • 64,355 

29 Security Mutual ...:. ..,..• . 63,649 

30 Connecticut General ...:. 53,321 

31 Berkshire 48,830 

32 Columbian National 27,841 

33 Union Mutual ; . 16,732 

34 Des Moines of Iowa 15,293 

Compiled from the Minneiota Prelimiiiwy Life Insurance Report. 1907. 
••SpeciAl." 
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WET GAIN FROM AHlfUITIES, 1906 

Rank Company Amount* 

1 Equitable op New York $42,324 

2 Connecticut Mutual 12,246 

3 Mutual Life 11 ,066 

4 Ph<enix Mutual 7,096 

5 Pacific Mutual 154 

6 Columbian National 

7 Reliance Life — 77 

8 Security Mutual — 79 

9 Connecticut General — 155 

10 Fidelity Mutual — 548 

11 Union Mutual — 655 

12 National Life of U. S. A — 1,448 

13 State Mutual — 1,476 

14 Union Central — 1,831 

15 Mtua —2,251 

1^ Prudential — 3,327 

17 Germania — 4,846 

18 Manhattan Life — 5,582 

19 Home Life — 7,876 

20 Northwestern Mutual — 8,223 

21 Canada Life — 9,351 

22 Mutual Benefit — 14,184 

23 Provident Life and Trust — 19,161 

24 Penn Mutual — 31,156 

25 National of Vermont — 31,671 

26 New York Life — 142,800 

-*>lfiniw.. 
Compiled from the Minneiota Preliminary Life Insurance &m>ort, 1007t 
"Special." 
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NET GAIN FROM INVESTMENTS. 1906 

Rank Ck>inpany Amounts 

1 State Life of Indiana $98,390 

2 Equitable OF Dbs Moines 3,630 

3 Reliance Life — 1,013 

4 Pacific Mutual — 5,202 

5 Union Central — 10,005 

6 Hartford Life — 11,801 

7 Columbian National — 15,821 

8 National Life of U. S. A — 15,935 

9 Connecticut General — 30,372 

10 Security Mutual — 30,390 

11 Fidelity Mutual — 31,862 

12 Canada Life — 39,518 

13 Phcenix Mutual — 72,120 

14 Manhattan Life — 72,182 

15 State Mutual — 150,004 

16 Berkshire — 158,019 

17 iETNA —184,018 

18 National of Vermont — 201,266 

19 Germania — 253,380 

20 John Hancock — ^274,626 

21 Union Mutual — 290,576 

22 Home Life — 379,775 

23 Massachusetts Mutual — 428,801 

24 Connecticut Mutual -*-463,120 

?5 Provident Life and Trust —466,465 

26 New England Mutual — 524,679 

27 Penn Mutual — 558,880 

28 Mutual Benefit — 740,248 

29 Prudential —1,758,121 

30 Northwestern Mutual — 1,827,158 

31 New York Life — 4,400,384 

32 Mutual Life — 5,661,086 

33 Equitable of New York — 6,364,733 

Compiled from the Minneaota Preliminary Life InBuranoe Report, 1907, 
"Speeial." 
— ^Miaus. 
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NET GAIN FROM PROFIT AND LOSS 

EXCLUDING INVESTMENT, AND FROM 
OTHER SOURCES NOT ACCOUNTED FOR 

Rank Company Amounts 

1 Equitable OF New York $1,114,417 

2 New York Lipb 655,621 

3 Columbian National 551,928 

4 Pacific Mutual 269,567 

5 Union Central 112,132 

6 Home Lipb. 65,684 

7 Provident Life and Trust 41,604 

8 Massachusetts Mutual 10,119 

9 Manhattan Lipb 8,426 

10 Connecticut Genbral 5,045 

1 1 Security Mutual 4,364 

12 Reliance Lipb 2,261 

13 Union Mutual. 2,188 

14 John Hancock 377 

15 Mutual Benefit 57 

16 Prudential 

17 Ph<enix Mutual — 1,112 

18 Berkshire — 1,936 

19 Northwestern Mutual — 2,360 

20 iETNA — 2,535 

21 Equitable OF Des Moines — 3,897 

22 Connecticut Mutual — 7,834 

23 New England Mutual — 13,002 

24 State Life of Indiana — 15,142 

25 National of Vermont — 19,223 

26 Germania — 26,608 

27 Fidelity Mutual — 27,369 

28 Hartford Life — 34,330 

29 National Life op U. S. A — 40,300 

30 Des Moines op Iowa — 47,397 

31 State Mutual — 71,601 

32 Canada Life — 73,478 

ZZ Penn Mutual , ■ • • • • — 78,983 

34 Mutual Life — 418,000 

Compiled from the Minnesota Preliminaiy Life Insurance Report, 1907, 
"Special." 
—■Minus. 
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PECREASE IN SURPLUS ACCOUNT BY 
DIVIDENDS TO POLICY-HOLD^ 
ERS AND STOCKHOLDERS 

Rank Company Amounts 

1 Reliance Life $1 ,845 

2 Security Mutual 17,196 

3 National Life of U. S. A 37,299 

4 Columbian National 58,220 

5 Connecticut General 62,952 

6 Manhattan Life 99,579 

7 State Life of Indiana 106,606 

8 Canada Life 118,305 

9 Hartford Life ; . 143,404 

10 Union Mutual 176,869 

11 National of Vermont 223,297 

12 Home Life 269,233 

13 Des Moines of Iowa 276,232 

14 Pacific Mutual 311,636 

15 Berkshire 321,898 

16 Ph<enix Mutual 361,567 

17 Fidelity Mutual 389,140 

18 Germania 568,177 

19 State Mutual 589,618 

20 New England Mutual 722,346 

21 Union Central 873,273 

22 Massachusetts Mutual 1,086,423 

23 John Hancock 1,160,375 

24 Connecticut Mutual 1,201,805 

25 Provident Life and Trust 1,205,827 

26 ^TNA 1,206,177 

27 Prudential 1,745,021 

28 Penn Mutual 1,847,912 

29 Mutual Benefit 2,130,002 

30 Mutual Life 2,858,341 

31 New York Life 5,955,161 

32 Northwestern Mutual 6,304,165 

33 Equitable of New York 7,421,830 

Compiled from the Minnesota Preliminary Life Insurance Report, 1907, 
'•Special/' 
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TOTAL NIT GAIN FROM LOADINGS, 
MORTALITY, SURRENDERED AND 
LAPSED POLICIES, INTEREST EARN- 
INGS, ANNUITIES, INVESTMENTS AND 
OTHER SOURCES, 1906; RATIO 
TO PREMIUM INCOME 
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Rank Company Amounti Ratio 

1 Equitable OF Dbs Moines $228,155 20.20% 

2 Pacific Mutual 707,468 19. 50% 

3 Northwestern Mutual 6,158,730 19.20% 

4 tCANADA Life 607,675 17.60% 

5 Penn Mutual 2,709,563 17 . 50% 

6 Massachusetts Mutual 1,255,835 17. 10% 

7 *State Mutual 760,288 16. 90% 

8 t^ES Moines of Iowa 125,183 16.00% 

8 Provident Life and Trust.. . 1,189,760 16.00% 

9 tEouiTABLE OF New York 9,008,287 15. 70% 

10 Connecticut Mutual 809,036 14. 50% 

11 Mutual Benefit 2,238,696 14.20% 

12 *FiDELiTY Mutual 549,812 13. 10% 

13 Prudential 6,233,266 12.80% 

14 Berkshire 311,100 12.40% 

15 tPncENix Mutual 465,807 12. 10% 

16 *JEtua 1,126,211 10.80% 

17 Connecticut General 122,832 10.39% 

18 *New England Mutual 622,324 10. 20% 

19 Manhattan Life 247,430 9. 50% 

20 *JoHN Hancock 1,571,345 9.40% 

21 *Germania 403,319 8. 10% 

22 Columbian National 132,617 7.60% 

23 Hartford Life 161,476 7.40% 

24 *New York Life 5,955,161 7.30% 

25 *MutualLife 4,038,341 6.90% 

26 State Life OF Indiana 180,915 6.50% 

27 National Life of U. S. A 86,175 4. 70% 

28 *National of Vermont 270,660 4.40% 

29 tHoME Life 148,482 4.20% 

30 Security Mutual 39,854 2.40% 

31 tUNiON Mutual —137,961 —5.40% 

32 Reliance Life — 76,490 — 16.40% 

33 *Union Central — 5,505,442 — 61 . 90% 

^These amounts have been reduced by Lobs to Surplus, as given under 

** Special Funds" on page (51). 
fThese amounts have been increased by Gain to Surplus, under "Special 

Funds" as shown on page (51). 

OompiUd fttos ike Mlkm«B6ta Praliminaiy life Ittsurance Repoit, UK)7, 

''Special." 
— Minus. 
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TOTAL NET GAIN TO 
SURPLUS ACCOUNT. 1906 

Rank Company Amounts 

1 Prudential $4,488,246 

2 Equitable of New York 1,586,357 

3 MuTtTAL Life 1,180,000 

4 Penn Mutual 861,651 

5 Canada Life 489,371 

6 John Hancock 410,970 

7 Pacific Mutual 395,828 

8 State Mutual. 170,670 

9 Massachusetts 169,413 

10 Fidelity Mutual 160,672 

11 Manhattan Life 147,851 

12 Mutual Benefit 108,691 

13 Ph<enix Mutual 104,241 

14 Columbian National 74,397 

15 State Life of Indiana 74,309 

16 National Life of U. S. A 48,876 

17 National of Vermont 47,863 

18 Connecticut General 34,553 

19 Des Moines of Iowa 28,886 

20 Security Mutual 22,658 

21 Hartford Life 18,072 

22 New York Life 

23 Berkshire — 10,940 

24 Provident Life and Trust — 16,067 

25 Equitable OF Des Moines — 48,078 

26 Reliance Life — 78,335 

27 iETNA -—79,966 

28 New England Mutual — 100,022 

29 Home Life —120,751 

30 Northwestern Mutual — 145,435 

31 Germania — 164,858 

32 Union Mutual — 314,144 

33 Connecticut Mutual — 392,770 

34 Union Central — 6,378,715 



-Minus. 

CompflMl from the Minnesota Praliminary Life Insuranoe Report, 1907, 
"Special." 
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SPECIAL FUNDS, GAIN AND 
LOSS TO SURPLUS ACCOUNT 

Rank Company Amounts 

1 Bquitablb of New York $272,398 

2 HoMB Life 225,000 

3 Phcbnix Mutual 86,366 

4 Canada Life. 70,681 

5 Des Moines of Iowa 2,939 

6 Union Mutual 1,980 

7 Fidelity Mutual — 1,159 

8 Germania —4,983 

9 New England Mutual — 11,702 

10 State Mutual -—24,110 

11 John Hancock — 147,808 

12 ^TNA — 289,936 

13 National of Vermont — 337,715 

14 *MuTUAL Life. — 5,572,906 

15 tUNiON Central — ^7,720,267 

16 oNbw York Life — 9,223,635 

^Amounts aet aside or proyinonnlly Moertftined, Or held •wniting wsptpor* 
tionment upon deferred dividend polioies» 964,529,529.70; Surplus to 
be npportioned in 1907, $4,030,000.00. 

fAmount aet aside or proyisicmally asoertained, or held awaiting appor-^ 
tionment upon deferred dividend policies, $7,720,267.00. 

oAmount aet aside or provisionally asoertained, or held awaiting appor- 
tionm«nt upon deferred dividend poUoifls. $34,808,312.00. 
Compiled from the Minnesota Preliminary Life Insurance Report, 1907, 
* 'Special." 

— Minus. 
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TOTAL DIVIDEITDSPAIU 
POLICY-HOLDERS (1906) 

Raak Company Amounts - 

1 fNoRTHWESTERN MUTUAL b $7,441,784 

2 *EouiTABLE OF New York b 7,414,930 

3 tNEW York Life b 4,906,1X6 

4 tMuTUAL Life b 2,903,827 

5 tMuTUAL Benefit 2,129,902 

6 tPENN Mutual b 1,266,469 

7 ^Provident Life and Trust 1,233,720 

3 fCONNECTICUT MuTUAL 1,201,804 

9 tMASSACHUSETTS MuTUAL 1,097,614 

10 *Union Central b 866,959 

11 *iETNA b 859,360 

12 tNEW England Mutual 657,873 

13 tSTATE Mutual 576,193 

14 tPH<ENix Mutual 361,676 

15 fBERKSHiRE 333,765 

16 *HoME Life 319,851 

17 *Germania b 295,717 

18 *Pacific Mutual 246,046 

19 tNATIONAL OF VERMONT b 218,120 

20 tUNioN Mutual b 176,869 

21 *EoviTABLE OF Des Moines b 131,354 

22 *Manhattan Life b 83,580 

23 *Connecticut General a63,596 

*Mixed companies. Their non-partioipating policies contribute a con- 
siderable portion to the volume of premium income. It will be under- 
stood that the ratios represent the proportion of aeiual dividends to 
aggregate premiums of companies. 

fPurely mutual companies. 

oThe bulk of this company's business is on the non-participating plan. 

5These companies have transacted a large prop<Nrtion of their business on 
various plans embodying the Tontine principle, under which dividends 
are not paid until Uie end of specified periods. System dropped in 1907. 

Compiled frmn "Dividends in Life Insurance." Coyprighted 1007 by 
ThiB Spectator Ck>mpany, New York. This matter is used by permission 
of The Spectator Company. 

See note page X. 
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KiAtIO OF DIVIDENDS PAID 
TO PREMIUM INCOME (1906) 

Rcnk Compasiy Ratio 

1 fNORTHWESTERN MuTUAL 23.47% 

2 tconnecticut mutual 21 . 79% 

3 cProvident Life and Trust 16. 88% 

4 tmassachusetts mutual 15.08% 

5 tMuTUAL Benefit d 13.71% 

6 tBSRKSHIRE 13.31% 

7 *EouiTABLE of New York 13 . 08% 

8 tSTATB Mutual 12 . 95% 

9 *EOUITABLB OF DeS MoINES 11 . 60% 

10 tNsw England Mutual 10. 84% 

11 *Uni6n Central 9. 70% 

12 tPH^Nix Mutual 9 . 48% 

13 *HoME Life 9 . 29% 

14 tPBNN Mutual 8. 50% 

15 *JEtna 8. 34% 

16 tUNiON Mutual 7.01% 

17 *Pacific Mutual 6. 62% 

18 tNEw York Life 6.02% 

19 "'Gbrmania 6.00% 

20 *connecticut general 5. 44% 

21 tMuTUAL Life 5. 12% 

22 tnational of vermont 3.83% 

23 *Manhattan Life 3 . 20% 

clt should not be overlooked in oomparing the dividend of the Provident 

Life and Tnurt, that its rates of premium are very low and that most 
of its business written on the endowment plan. 

4lChange to 3% reserve basis in 1900 oatised decrease in loading; dividend 
seale not chaaged sinoe 1900. 

Ck>mpiled from "Dividends in life Insurance." Copyrighted 1907 by The 

Spectator Company, New York. Tlua matter is used by permission 
of The Spectator Company. 

See note page X. 
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AMOUNT OF SURPLUS EARNED 
(Being Dividends Credited and 
Surplus Accumulated) (1906) 

Rank Company Amounts 

1 Mutual Life $9,264,850 

2 Equitable op New York 8,362 »847 

3 New York Life 8,285,351 

4 Northwestern Mutual 6,004,311 

5 Penn Mutual 2,718,562 

6 Mutual Benefit 2,264,741 

7 Union Central 2,182,723 

8 Massachusetts Mutual 1,273,901 

9 Provident Life and Trust 1,217,657 

10 iETNA : 1,204,192 

11 Connecticut Mutual 801,286 

12 State Mutual 753,355 

13 National of Vermont 623,051 

14 New England Mutual 621,923 

15 Phobnix Mutual 473,825 

16 Germania 379,360 

17 Berkshire 263,632 

18 Manhattan Life 224,712 

19 Equitable OF Des Moines 221,520 

20 Pacific Mutual 205,686 

21 Connecticut General 81,092 

22 Home Life — 25,900 

23 Union Mutual — 126,433 

— Minus. 

Compiled from * ' Dividends in life Ine uranee." Copyrifbted 1907 by The 
Spectator Company, New York. This matter is used- by permission 
of The Spectator^ Company. 

See note page X. 
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RATIO OF SURPLUS EARNED 

TO PREMIUM INCOME (1906) 

Rank Company Ratio 

1 Union Central 24.42% 

2 Equitablb op Dbs Moinss 19. 55% 

3 Northwestern Mutual 18. 94% 

4 Penn Mutual 18. 24% 

5 Massachusetts Mutual 17 . 50% 

6 State Mutual 16.93% 

7 Provident Life and Trust 16. 66% 

8 Mutual Life 16.35% 

9 Equitable of New York 14. 75% 

10 Mutual Benefit 14. 58% 

11 Connecticut Mutual 14. 53% 

12 Phcbnix Mutual 12 . 42% 

13 iETNA 11.68% 

14 National of Vermont 10.95% 

15 Berkshire 10. 51% 

16 New England Mutual 10. 25% 

17 New York Life 10. 16% 

18 Manhattan Life 8.61% 

19 Gbrmania : 8. 15% 

20 Connecticut General 6. 93% 

21 Pacific Mutual 5. 53% 

22 Home Life — .08% 

23 Union Mutual — 5 . 03% 

—Minus. 

Compiled from ** Dividends in Life Insunmee/' Copyrighted 1907 by The 

Spectator Company, New York. This matter is used by permission 
of The Spectator Company. 

See note page X. 
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TOTAL DIVIDENDS PAID POLICY- 
HOLDERS FOR 15 YEARS 

Rank Company Amounts 

1 *EouiTABLE OF New York 6 $56,318,010 

2 tNBW York Life b 48,519,700 

3 tNORTHWESTERN MUTUAL 6 46,950,508 

4 tMuTUAL Life b 37,382,462 

5 tMuTUAL Benefit 26,481,751 

6 tCONNECTICUT MUTUAL 19,818,834 

7 *i®TNA b 12,699,006 

8 tPBNN Mutual b 12,540,677 

9 ^Provident Life and Trust 11,343,246 

10 tmassachusetts mutual 10,090,021 

11 tNEW England Mutual 8,310,087 

12 tSTATE Mutual 5,985,514 

13 *Union Central b 4,594,143 

14 tBERKSHiRE 4,123,029 

15 ♦Germania b 3,099,432 

16 *HoME Life b 2,971,986 

17 tPJKENix Mutual, 2,966,639 

18 fNATIONAL OF VERMONT b 2,165,466 

19 *Pacific Mutual b 1,557,708 

20 ♦Manhattan Life b 1,248,418 

21 t^NioN Mutual b 946,047 

22 *EauiTABLE OF Des Moines b 784,183 

23 *Connecticut General a 630,495 

*Mixed oompaniM. Their non-partioipating policies contribute a con- 
siderable portion to the volume of premiimi income. It will be under- 
stood that the ratioe represent the proportion of actual dividends to 
aggregate premiums of companies. 

tPurely mutual companies. 

aThe bulk of this company's business is on the non-participating plan. 

6These companies have transacted a large proportion of their business on 
various plans embodsring the Tontine p'^'nciple, under which dividends 
are not given until the end of specified periods. System dropped in 1907. 

Compiled from "Dividends in Life Insurance." Copyrighted 1907 by The 
Spectator Company, New York. This matter is used by permission of 
llie Spectator Company. 

See note page X. 
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RATIO OF DIVIDSNDS PAID TO PI^MIUlf 
IWCOME AVERAG E IS YEARS 

, . ■ - i I r J 

Raak C omp a p y - • ... Rii^io • 
1 tCONNECTICUT MuTUAL 26. 56% 

2 tMuTUAL Benefit 17.32% 

3 t^orthwbstern mutual ' 15. 53% 

4 cProvident Life and Trust 14 . 62% 

5 tmassachusetts mutual *. 14. 5s% 

6 tBERKSHIRE 14.31% 

7 -fNEw England Mutual 13. 60% 

8 tSTATE Mutual 13.32% 

9 *i®TNA 12.31% 

10 *Equitable of Des Moines 10. 35% 

11 tPENN Mutual 10.02% 

12 *HoME Life 9.49% 

13 tPHCENix Mutual 9. 14% 

14 ♦Equitable of New York 8.42% 

15 ♦Pacific Mutual 8.07% 

16 ♦Connecticut General 7. 10% 

17 ♦New York Life 6.72% 

18 ♦Germania 5.88% 

19 ♦Mutual Life 5. 63% 

20 ♦Union Central 4. 92% 

21 t^NiON Mutual 4. 14% 

22 tNATiONAL of Vermont 3. 96% 

23 ♦Manhattan Life 3 . 85% 

cit should not be overlooked in oomparing the dividend of the Provident 
Life and Trust, that its ratee of premiums are very low and that most 
of its buaineBs written on the endowment plan. 

dChaoge to 3% reeerve bana ad 1900 oauaed deoreaae in loading; dividend 
scale not changed since 1000. 

Compiled from "Dividends in Life Insurance.'' Copyrighted 1907 by The 
Spectator Company, New York. This matter is used by permission 
of The Spectator Company. 

See note page X. 



57 



AMOUirr OF SURPLUS EARNSD FOR 

15 YEARS (Being Dividends Credited 
and Surplus Accumulated) 

Rank Cknnpany Amounts 

1 Mutual Life $106,091,880 

2 Equitable of New York , . , 93,076,273 

3 New York Life 91,890,309 

4 Northwestern Mutual 72,259,415 

5 Mutual Benefit 30,439,375 

6 Penn Mutual 21,671,973 

7 ^TNA 19,907,257 

8 Connecticut Mutual 19,471,373 

9 Provident Life and Trust 16,677,664 

10 Massachusetts Mutual 12,611,356 

11 Union Central 12,415,414 

12 New England Mutual 10,229,868 

13 State Mutual 7,871,314 

14 Germania , . , . . 6,656,228 

15 National of Vermont 5,249,811 

16 Berkshire 4,579,699 

17 Phcenix Mutual 3,697,844 

18 Home Life 2,882,738 

19 Manhattan Life 1,827,396 

20 Pacific Mutual 1,816,557 

21 Equitable of Dbs Moines 1,316,665 

22 Union Mutual 874,889 

23 Connecticut General 745,459 



Compiled from "Dividends in Life Insuranoe." Copyrighted 1907 by The 
Spectator Company, New York. This matter it used by permission of 
The Spectator Company. 

See note page X. 
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RATIO OF SURPLUS EARNED TO PRE- 

MIUM INCOME AVERAGE 15 YEARS 

Rank ComiMuiy RAtio 

1 Connecticut Mutual 26. 10% 

2 Northwestern Mutual 24.42% 

3 Provident Life and Trust 21. 49% 

4 Mutual Benefit 19.91% 

5 Massachusetts Mutual 18. 22% 

6 State Mutual 17.51% 

7 Equitable of Des Moines 17 . 38% 

8 Penn Mutual 17.32% 

9 New England Mutual 16. 74% 

10 iETNA 16.39% 

11 Mutual Life IS. 97% 

12 Berkshire 15.89% 

13 Equitable of New York 13 . 92% 

14 Union Central 13 . 30% 

15 New York Life 12.74% 

16 Germania 12.62% 

17 Phcenix Mutual 11.40% 

18 National of Vermont 9. 59% 

r9 " Pacific Mutual 9.42% 

20 Home Life 9.20% 

21 Connecticut General 8.40% 

22 Manhattan Life 5.63% 

23 Union Mutual 3 . 83% 



Compiled from "Dividends in Life Insuranoe." Copjrrighted 1907 by The 
Spectator Comply, New York. This matter is used by permission of 
The Spectator Company. 

See note page X. 
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TOTAL DIVIDENDS PAID POLICY- 
HOLDERS SINCE ORGANIZATION 

Rank Company Amounts 

1 fMuTUAL Life b $118,238,837 

2 ♦Equitable of New York 6 95,025,195 

3 tNEW York Life b 89,399,402 

4 tCONNECTICUT MUTUAL 68,473,884 

5 tMuTUAL Benefit 66,652,042 

6 tNORTHWBSTERN MUTUAL b 64,398,172 

7 ♦^TNA b 26,954,771 

8 tNEW England Mutual 21,823,099 

9 tPENN Mutual b 21,785,393 

10 cProvident Life and Trust 15,462,128 

11 tmassachusbtts mutual 15,038,917 

12 tPMCENix Mutual 12,505,890 

13 tSTATE Mutual 8*255,444 

14 *Manhattan Life b 7.960,026 

15 *Germania b 7,362,089 

16 *HoME Life b 6,665,647 

17 tBERKSHiRE 6,464,9a9 

18 tU»uoN Mutual b 5,452,741 

19 ♦Union Central b 5,225,454 

20 tNATIONAL OF VERMONT b 3,842,576 

21 ♦Pacific Mutual 2,060,279 

22 ♦Equitable of Des Moines b 978,090 

23 ♦Connecticut General a 861,392 

*Mixed companies. Tbeir non-partioipating policies contribute a con- 
siderabe portion to the volimie of premiimi income. It will be under- 
stood that the ratios represent the proportion of actual dividends to 
aggregate premiums of companies. 

tPurely mutual companies. 

aXhe bulk of this company's business is on the non-participating plan. 

bThese companies have transacted a large proportion of their business on 
various plans embodsdng the Tontine principle, under which dividends 
are not paid until the end of specified periods. Sjrstem dropped in 1907* 

Compiled from "Dividends in Life Insurance." Copyrighted 1907 by The 
Spectator Company, New York. This matter is used by permission of 
Tlie Spectator Company. 

See note page X. 
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RATIO OF DIVIDENDS PAID 
TO PREMIUM INCOME 
SINCE ORGANIZATION 

R«nk Company Ratio 

1 tCONNECTICUT MUTUAL 28. 09% 

2 tMuTUAL Benefit 22. 58% 

3 tPnoENix Mutual 17. 54% 

4 tNEW England Mutual 17 . 38% 

5 tNORTHWBSTERN MUTUAL 16. 35% 

6 fMASSACHUSETTS MUTUAL 14. 67% 

7 tBERKSHIRB 14.49% 

8 tProvident Life and Trust 13 . 93% 

8 tSTATE Mutual 13. 93% 

9 ♦^tna 13.27% 

10 *HoME Life 12.75% 

11 tPENN Mutual 12.68% 

12 *Manhattan Life 10. 91% 

13 *EourrABLE of Des Moines 10. 66% 

14 tMuTUAL Life 10.45% 

15 tUNioN Mutual 9.84% 

16 *EouiTABLE OF New York 9. 68% 

17 *New York Life 8.80% 

18 *Germania 7.84% 

19 *Pacific Mutual 6. 56% 

20 ♦Connecticut General 6.05% 

21 *Union Central 5. 73% 

22 tnational of vermont 5.30% 



cit shoiild not be overlooked in comparing the dividend of the Provident 
Life and Trust, that its rates of premiums are very low and that most 
of its business written on the endowment plan. 

^Changed to 3% reserve basis in 1000 caused decrease in loading; dividend 
scale not changed since 1900. 

Compiled from ** Dividends in Life Insurance." Copyrighted 1007 by 
The Spectator Company, New York. This matter is used by per- 
mission of The Spectator Company. 

See note page X. 
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TOTAL SURPLUS EARNINGS 
SINCE ORGANIZATION (Being 
Dividends Credited and Surplus Accumulated) 

Rank Company Amounta 

1 Mutual Life $203451,003 

2 Equitable of New York 159,875,885 

3 New York Life 151,832,137 

4 Northwestern Mutual 97,8^2,148 

5 Mutual Benefit 74,696,951 

6 Connecticut Mutual 74,550,127 

7 iETNA 35,434,284 

8 Pbnn Mutual 33,150,684 

9 New England Mutual 26,211,603 

10 Provident Life and Trust 23,032,123 

11 Massachusetts Mutual 19,114,588 

12 Union Central 14,708,352 

13 Phcenix Mutual 13,563,639 

14 Germania 12,188,664 

15 State Mutual 11,318,646 

16 Manhattan Life 9,518,458 

17 National of Vermont 8,075,769 

18 Home Life 7,631,553 

19 Berkshire 7,512,782 

20 Union Mutual 5,863,881 

21 Pacific Mutual 2,566,281 

22 Equitable of Dss Moines 1,647,400 

23 Connecticut General 1,341,432 

Compiled from "Divideads in Life Insurance/' Copyrighted 1907 by Tha 
Spectator Company, New York. This matter is used by permission of 

The Spectator Company. 

See note page X. 
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RATIO OF SURPLUS EARNED TO 
PREMIUM INCOME SINCE ORGANIZATION 

Rank Company Ratio 

1 Connecticut Mutual 30. 58% 

2 Mutual Benefit 25.31% 

3 Northwestern Mutual 24. 85% 

4 New England Mutual 20. 87% 

5 Provident LiPB AND Trust 20.75% 

6 Penn Mutual 19. 30% 

7 State Mutual 19 . 10% 

8 Phosnix Mutual 19.03% 

9 Massachusetts Mutual 18. 64% 

10 Equitable of Des Moines 17 . 96% 

11 Mutual Life 17.95% 

12 Berkshire 16.84% 

13 Equitable of Ne^ York 16. 29% 

14 Union Central 16. 12% 

15 ^TNA 15.51% 

16 New York Life 14.94% 

17 Home Life 14.61% 

18 Manhattan Life 13 . 04% 

19 Germania 12.99% 

20 National of Vermont 11 . 14% 

21 Union Mutual 10. 58% 

22 Connecticut General 9.42% 

23 Pacific Mutual 8. 17% 

Comptted from **Dmd«Qds in Life Insurance." Copjrrii^ted 1907 by The 
Spectator Company, New York. This matter is used by permiMion of 
The Spectator Company. 

i See note page X. 
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SURPLUS JANUARY I, 1907, LESS CAPI- 
TAL S TOCK, PLUS UNPAID DIVIDEWD S 

Rank Company Amounts 

1 Mutual Life $84,912,166 

2 Equitable op New York 64,850,690 

3 New York Life 62,432,735 

4 Northwestern Mutual , 33,483,976 

5 Penn Mutual 11,365,291 

6 Union Central 9,482,898 

7 ^Etna 8,479,513 

8 Mutual Benefit 8,044,909 

9 Provident Life and Trust 7,569,995 

10 Connecticut Mutual 6,076,243 

11 Gbrmania 4,826,575 

12 New England Mutual 4,388,504 

13 National of Vermont 4,233,193 

14 Massachusetts Mutual 4,075,671 

15 State Mutual 3,063,202 

16 Manhattan Life 1,558,432 

17 Phoenix Mutual 1,057,749 

18 Berkshire 1,047,873 

17 Home Life 965,906 

20 Equitable OF Des Moines 669,310 

21 Pacific Mutual 506,002 

22 Connecticut General 480,040 

23 Union Mutual 411,140 



Compiled from ** Dividends in Life Insurance." Copyrighted 1907 by The 
Spectator Company, New Yoric. This matter is used by permission of 
llie Spectator Company. 

See note page X. 
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RECORD OF COMI^ANY 
SINCE R G A N I Z A T I N 

On pages from 66 to 70 inclusive we give the total amount 
of premiums received fxx)m the policy-holders since organi- 
zation of each company, also the total amounts paid the 
policy-holders, with the ratio of amount returned to amount 
received. 

We also give the Excess Payments to policy-holders 
Plus present Assets over Premiums Received, as well as 
the percentage of Assets Earned to pay Existing Con- 
tracts. 

This last item represents the Excess Payments to policy- 
holders plus present assets over premiums received as per 
amounts on page (69) and is the percentage of amotint earned 
to gross assets, as shown on page (70). 

This sum is found in the following manner: by taking 
the total amount of premium receipts of any company and 
deducting the total amount paid policy-holders since organic 
zation will give the amount remaining in the possession of 
the company; by taking this amoimt and subtracting it 
from the gross assets you will find the net earnings, or excess 
amount paid policy-holders, which is the percentage of 
assets earned to pay existing contracts. 

These amounts on page (69) shows that the company's 
investments have yielded sufficient returns to pay all Ex- 
penses and Taxes, and still add to the policy-holders fund 
a sum as stated for the fulfillment of existing contracts. 
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TOTAL PREMIUMS RECEIVED 
SINCE ORGANIZATIO N 

Rank Company Amounts 

1 Mutual Life $1,113,313,872 

2 New York Life 1,026,362,824 

3 Equitable of New York 981,490,707 

4 Northwestern Mutual 393,977,713 

5 Prudential 383,378,370 

6 Mutual Benefit 295,128,536 

7 Connecticut Mutual 243,767,823 

8 JBtna 202,516,878 

9 Pbnn Mutual 167,741,648 

10 John Hancock 145,100,300 

11 New England Mutual — 125,498,469 

12 Provident Life and Trust 108,774,143 

13 Massachusetts Mutual 103,873,674 

14 Germania 93,845,762 

15 Union Central 91,565,454 

16 Manhattan Life. 72,989,276 

17 National OF Vermont *72,473,996 

18 Phcenix Mutual 71,298,610 

19 State Mutual 59,148,653 

20 Canada Life 56,120,892 

21 Union Mutual 55,402,115 

22 Home Life 52,355,699 

23 Berkshire 45,268,593 

24 Hartford Life 40,734,538 

25 Fidelity Mutual 36,153,802 

26 Pacific Mutual. 28,933,515 

27 National Life OF U, S. A 17,006,707 

28 Connecticut General 14,409,067 

29 State Life of Indiana 12,864,198 

30 Security Mutual 11,872,206 

31 Equitable OF Des Moines 9,182,827 

32 Des Moines OF Iowa 5,711,405 

33 Columbian National ,... 4,707,641 

34 Reliance Life 1,021,953 

I II II I II III 

$6,143,991,866 

^Includes annuity consideration. 

Compiled from The Standard, published by The Standard Publishing 
Company, Boston, Mass. This matter is used by permission of The 
Standard Publishins Company 
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TOTA.L PAID POLICY-HOLDERS 
SINCE R G AW I Z AT I H 

Raak Company Amouats 

1 Mutual Lifb $738,926,971 

2 EouiTABLE OF New York 563,018,355 

3 " New York Life 540,579,437 

4 Connecticut Mutual 247,061,014 

5 Mutual Benefit 239,340,665 

6 Northwestern Mutual 217,131 ,064 

7 iETNA 154,082,806 

8 Prudential 123,560,801 

9 New England Mutual 100,268,806 

10 Penn Mutual 94,620,525 

11 Provident Life and Trust 63,519,445 

12 Gbrmania 62,821,502 

13 Massachusbtts Mutual *62, 124,804 

14 John Hancock 59,650,367 

15 Manhattan Life 57,430,159 

16 Ph(enix Mutual 52,656,485^ 

17 Union Mutual 39,164,09& 

18 Union Central 37,426,610 

19 State Mutual 33,825,427 

20 National of Vermont 33,645,015^ 

21 Canada Life 33,311,23<> 

22 Home Life 31,354,382- 

23 Hartford Life 30,822,543 

24 Berkshire 30,559,930 

25 Pacific Mutual 1^1,238,564 

26 Fidelity Mutual 14,838,989 

27 National Life of U. S. A 10,106,083 

28 Connecticut Genbral 7,642,564 

29 Security Mutual. 4,157,362 

30 Equitable op Des Moines 3,478,729 

31 State Life OF Indiana 2,955,402 

32 Des Moines of Iowa 2,434,205 

33 Columbian National 476,481 

34 Reliance Life '...'.. 137,548 



$3,712,368,36} 



^Includes $344,683 credited to policy-holdenliibi mbiMt to thOt onier.. 

Compiled from The Standard, published by The Standard Publiahini^ 
Company, Boston, Mass. This matter is used by permission of The 
Standard Publishing Company* 
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PERCENTA&E RETURNED TO POLICY* 
HOLDERS SmCE ORGAOTZATION 

Rank Company Peroentac* 

1 Connecticut Mutual 101 , 35% 

2 Mutual Benefit 81.09% 

3 New England Mutual 79.87% 

4 Manhattan Life 78. 69% 

5 i®TNA 76. 83% 

6 Hartford Life 75.66% 

7 Phcbnix Mutual 73 . 85% 

8 Pacific Mutual 73.41% 

9 Union Mutual 70. 69% 

10 Berkshire 67.51% 

11 gsrmania 66.94% 

12 Mutual Life 66.37% 

13 Home Life 59.88% 

14 Massachusetts Mutual 59. 80% 

15 National Life OF U. S. A 59.42% 

16 Canada Life. 59.35% 

17 Provident Life and Trust 58. 39% 

18 Equitable op New York ' 57 . 36% 

19 State Mutual 57 . 18% 

20 Penn Mutual 56.41% 

21 Northwestern Mutual 55.11% 

22 Connecticut General 53 . 04% 

23 Npw York Life 52.67% 

24 National OF Vermont 46.42% 

25 DBS Moines of Iowa 42 . 62% 

26 John Hancock 41. 10% 

27 Fideutt Mutual 41 .04% 

28 Union Central 40. 87% 

29 Equitable OF Des Moines 37.88% 

30 Prudential 35.62% 

51 Security Mutual 35.01% 

32 State Life of Indiana 22 . 97% 

3S Reliance Life 13.45% 

34 Columbian National 11 .42% 

Compiled from The Standard, published by The Standard Publiahinc 
Company, Boaton, MaM« This matter is used by permission of The 
Staadwd Publlshlac Companyi 



68 



EXCESS PAYMBHTS TO POLICY- 
HOLDERS PLUS PRESEITT ASSETS 
OVER PREMIUMS^ RECEIVED 
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Rank Company Amounts 

1 Mutual Life $121,477,749 

2 Connecticut Mutual 69,731,149 

3 Mutual Benefit 49,814,267 

4 Northwestern Mutual 44,255,065 

5 -^tna 35,689,514 

6 New England Mutual 17,597,256 

7 Provident Life and Trust 16,384,859 

8 Penn Mutual ; 10,595,829 

9 Equitable OF New York 9,575,965 

10 Canada Life 9,413,215 

11 Germania 6,454,782 

12 Manhattan Life 4,006,333 

13 State Mutual 3,814,836 

14 Phcenix Mutual 3,285,739 

15 Massachusetts Mutual 1,739,036 

16 Union Central 1,612,819 

17 Reliance Life *1,386,472 

18 Berkshire 872,198 

19 National Life of U. S. A 205,888 

20 Columbian National —48,550 

21 Equitable OF Des Moines — 64,436 

22 Connecticut General — 163,947 

23 National of Vermont -^1,317,604 

24 DBS Moines —1,374,129 

25 Pacific Mutual — 1,439,150 

26 Home Life ^1,991,766 

27 Union Mutual — 3,543,410 

28 Security Mutual — 3,624,253 

29 State Life of Indiana —4,449,502 

30 Hartford Life — 5,990,049 

31 Fidelity Mutual — 8,163,640 

32 New York Life —11,215,714 

33 John Hancock — 42,658,099 

34 Prudential — 134,696,352 

^Capital Stock of $1,000,000 included. 
— ^HinuB. 
Compiled from The Standard, published by The Standard Publishing 

Company, Boston, Mass. This matter is used by permission of The 

Standard Publishing Company. 
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PERCENTAGE OF ASSETS EARNED TO 
BAY EXIS TING CONTRACTS 

■ ' ■■ > L 

Rank Company Peroentace 

1 Connecticut Mutual 104. 96% 

2 Reliance. Life ♦ai . 03% 

3 Mutual Benefit 47. 17% 

4 iETNA. 42.42% 

5 New England Mutual 41.08% 

6 Canada Life 29.21% 

7 Provident Life and Trust 26. 65% 

8 Mutual Life 24.49% 

9 Manhattan Life 20.41% 

10 Northwestern Mutual 20.01% 

11 Germania 17.22% 

12 Phcbnix Mutual 15.00% 

13 State Mutual 13.09% 

14 Penn Mutual 12.53% 

15 Berkshire 5.62% 

16 Massachusetts Mutual 3 . 99% 

17 National Life OF U. S. A 2.90% 

18 Union Central 2.89% 

19 Equitable of New York 2. 24% 

20 Equitable OF Des Moines •!!% 

21 Columbian National a — 1 . 29% 

22 New York Life — 2.36% 

23 Connecticut General — 2 . 48% 

24 National OF Vermont — 3.51% 

25 Home Life —10. 47% 

26 Pacific Mutual — 11.31% 

27 Union Mutual — 27 . 90% 

28 Fidelity Mutual — 62.08% 

29 State Life of Indiana — 81 .51% 

ao Des Moines OF Iowa — 82.58% 

31 Security Mutual — 88. 58% 

32 John Hancock — ^99.96% 

33 Prudential -^105. 56% 

34 Hartford Life — 150.27% 

^Capital Stock of $1,000,000 includdd in Aaaets. 

aCapital Stock of $1,000,000 included in Assets. 

Coznpiled from The Standard, published by The Standard Puhliahins 
Company. Boston, Mass. This matter is used by permission of The 
Standard Publishing Company. 

— Minus. 
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PART II 

Complete Record, Showing Ratios of Ex- 
penses, Interest Earnings, Dividends 
Paid, and Amounts Saved to 
Policy-Holders of Thirty- 
Four Companies 
1906 
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iETNA LIFE mSURANCE COMPANY, OF HARTFORD, 

CONNECTICUT 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Pace 

2 Datb of Incorporation 1850 

3 Date Commenced Business 1850 

4 Total Admitted Assets $84,020,752 

5 Total Liabilities Including Rbsbryb 76,816,425 

6 Net Surplus Including Capital 7,213,328 

7 Insurance Outstanding End of Year 261,362,984 

8 Net Increase Over Previous Year 10,504,669 

MANAGEMENT EXPENSES 

9 Total Qrobs Premium Receipts for the Year $10,386,397 

13 Ratio of Loading to Net Premium 22.80% 

14 Ratio OF Management Expenses TO Net Premium 24.70% 

16 Amount Saved Out of Loadings EIarnbd — ^$164,027 

17 Ratio of Loadings Used to Amount Earned 109.00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

_ 1906 15.90% 

19 Ratio of Management Expenses aKd T^li^bs to Total Income, 

Average (5 Years) 16. 40% 

20 Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals $38.91-$3.89 

21 Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk , $350,716 

22 Companies Showing Amount OF Capital Stock 2,000,000 

22 Amount of Dividends Paid Stock-Holders 200.000 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Kain- 

TAiN Reserve $687,360 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets *...... 4.24% 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected. $812,071 

31 Percentage OF Actual to Expected Claims 69.00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Reserve Surrendered $269,548 

35 Percentage of Actual Values Paid to Reserve Surrendered 79 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortautt, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $1,126,211 

49 Ratio to Premium Income 10.80% 

DIVIDEND SHOWING 

53 Ratio OF Dividends Paid to Premium Income (1906) 8.34 

55 Ratio of Surplus £Urnbd to Premium Income (1906) 11 .68 

57 Ratio of Dividends Paid to Premium Income Average foe 

15 Yeam 12.21% 

59 Ratio of Surplus Earned to Premium Income Average foe 

15 Years 16.39% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 
zation 1 3 . 27 % 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation 15.51% 

RECORD OF COMPANY SINCE ORGANIZATION 

08 Pbrcbntaoe Returned to Pouct-Holders Since Oeoani- 

EATION. 76.83% 

69 Excess Patmentb to Pouct-Holders Plus Present Assets 

Over Premiums Received $35,689,514 

70 Peecbntaoe of Assets Earned to Pat Existing 0>NTRAcrs. 42.42% 

— ^Minus. 
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BERKSHIRE LIFE INSTJRANCE COMPANY OF PITTS- 

FIELD, MASSACHUSETTS 

Complete Record ^ Showing Ratios of Expenses ^ Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

Page 

2 Date of Incobporatxon 1851 

3 Date Commenced Business 1851 

4 Total Admitted Assets $15,580,860 

5 Total Liabilities Including Rbsbryb 14,509,215 

6 Net Surplus Including Capital. 1,071,645 

7 Insurance Outstanding End of Year 65,110,667 

8 Net Increase Oyer Previous Year 1,200,502 

MANAGEMENT EXPENSES 

Total Gross Premixtm Receipts for the Year $2,407,447 

13 Ratio of Loading to Net Premium 28 . 70% 

14 Ratio of Managbmbnt EiXpbnsbs to Net Premium 20.20% 

16 Amount Saved Out of Loadings Earned $175,996 

17 Ratio of Loadings Used to Amount Earned 69.00% 

18 Ratio of BCanaobmbnt Expenses and Taxes to Total Income, 

1906 15.50% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 16. 10% 

20 Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1 000 for Renewals $36.42-$3.64 

21 Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk $72,917 

22 Companies Showing Amount of Capital Stock $25,500 

22 Amount of Dividends Paid Stock-Holders 1,785 

INTEREST SHOWING 

26 Interest Earnings Saved Over Amount Reqihred to Main- 
tain Reserve $48,830 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 
mitted Assets 4. 16% 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected $216,087 

31 Percentage of Actual to Expected Claims 69.00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Reserve Surrendered $29,999 

35 Percentage of Actual Values Paid to Reserve Surrendered 94 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortality, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $311,100 

49 Ratio to Premium Income 12 . 40% 

DIVIDEND SHOWING 

53 Ratio of Dividbnds Paid to Prbmium Income (1906) 13. 31% 

55 Ratio of Surplus Earned to Prexoum Income (1906) 10 . 51% 

57 Ratio of Dividends Paid to Prebcium Income Average for 

16 Ybars 14. 31% 

59 Ratio of Surplus Earned to Premium Income Avbraob for 

15 Years 15.89% 

61 Ratio of Dtvidbnds Paid to Premium Income Since Organi- 
zation 14 . 49% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation 16.84% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Poucy-Holders Sincb OROANi^ 

ZATXON ► , 67.51% 

69 Excess Payments to Policy-Holders Plus Present Assets 

Over Premiums Received $872,198 

70 Percentage of Assets Earned to Pay Existing Contracts. . 5.62% 
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CANADA LIFE ASSURANCE COMPANY, OF TORONTO, 
CANADA 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Page 

2 Date of Inoobpobatton. 1847 

3 Date (yOiiMBNCED Business 1847 

4 Total Admittbd Assets $32,222,868 

5 Total Llabilixtibs Including Rbsbbye 30,340,094 

6 Xet Surplus Including Capital 1,882,774 

7 Insurance Outstanding End or Year 112,572,028 

8 Net Increase Oyer Previous Year 4,890,144 

MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts fob tbs Year $3,441,633 

13 Ratio of Loading to Net Premium 27 .60% 

14 Ratio of Management Expenses to Net Premium 32 . 10% 

16 Amount Saved Out OF Loadings Earned — $119,226 

17 Ratio of Loadings Used to Amount Earned 1X6.00% 

18 Ratio of Management Expenses and Taxes to Totaii Income, 

1906 26.60% 

19 Ratio of Management Expenses and Taxes to Totai* Income, 

Average (5 Years) 27.60% 

20 ^Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals 

21 "^Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk 

22 Companies Showing Amount of Capital Stock $1,000,000 

22 Amount OF Dividends Paid Stock-Hou>bbs 81,600 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Reqxtired to Main- 

tain Rbservb $302,240 

26 *Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 

MORTALITY SHOWING 

30 Amoui«t Saved Out OF Claims Paid TO Expected $399,956 

31 Percentage of Actual to Expected Claims 66 .00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Reserve Surrendered $76,372 

35 Percentage of Actual Values Paid to Reserve Surrendered 68.00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortautt, Surrendered 
AND Lapsed PoLidES, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $607,675 

4o Ratio to Premium Income 17 .60% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) « . 

55 Ratio of Surplus Earned to Premium Income (1906) Not treated 

57 Ratio of Dividends Paid to Premium Income Averaoe fob by 

15 Years Speetstor 

59 Ratio of Surplus Earned to Premium Income Average for Co., in 

15 Years "Divideiids 

61 Ratio of Dividends Paid to Premium Income Since Obgani- in Life 

ZATioN. Insurance" 

63 Ratio of Subplub Eabned to Premium Income Since Organi- 
zation 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Polict-Holders Since Organi- 

zation 59. 35% 

69 Excess Payments to Policy-Holders Plus Present Assets 

Over Premiums Received f0,413j^l5 

70 Percentage of Assets Eabned to Pat Existing Contbacts. . 29.21% 

^iDo not report to the Connecticut Department. 
^-Minus. i ^ 
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COBHECTICUT GENERAL LIFE HTSURANCE COM- 
PANY, HARTFORD, CONNECTICUT 



Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to ike Policy-Holders, 

Page 

2 Date of Inoorvobation 1865 

8 Date CoiiMBKCBD BtTBimss 1865 

4 Total Adiottbd Absetb $6,601,284 

5 Total LiABiLims iNCLtTDiwo Rbsksyb 5,978,051 

6 Net Surplus Including Capital 773,2dl 

7 Insurance Outstanding End op Year 83,665,096 

8 Net Increase Otbb Pbbtioub Year 3,440,665 

MANAGEHENT EXPENSES 

Total Gross PRBiauif RscBiPTto for the Year $1,182,385 

18 Ratio of Loading to Net Premium 18.45% 

14 Ratio of Management EbcpENSBs TO Net Premium 29.21% 

16 Amount Sated Out of Loadings Earned — $110,852 

17 Ratio of Loadings Used to Amount Earned 158 .00% 

18 Ratio of Management EhcpsNSES and Taxes to Total Income, 

1906..... 21.60% 

19 Ratio of Management EatPENSBS and Taxes to Total Income, 

Average (5 Years) 21 .90% 

20 Expense of Management Per $1,000 of Insurance First 

Year, aiso the Cost Per $1,000 for Renewaub $34. 36-$3 . 44 

21 Salaries of Ofitcers, Home Office Employees Examiners 

Fees and Inspection of Risk $59,869 

22 Companies Showing Amount of Capital Stock $150,000 

22 Amount of Dividends Paid Stock-Holders 12,000 

INTEREST SHOWING 

25 Interest EIarnings Saved Over Amount REQxnRED to Main- 

tain Reserve $53,321 

26 Ratio op Net Interest Earned on Mean Amount of Ad- 

mitted Assets 4.47% 

MORTALITY SHOWING 

30 Amount Saved Out OF Claims Paid TO Expected $143,689 

31 Percentage of Actual to Expected Claims 53 .00% 

SURRENDER VALUES 

34 Amount Retained st Company Out of Reserve Surrendered $36,830 

85 Percentage of Actual Values Paid to Reserve Surrendered 82 . 00 % 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, MoRTALrrr, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $122,832 

49 Ratio to Premium Income 10. 39% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 5 . 44% 

55 Ratio of Sxtrplus Earned to Premium Income (1906) 6 . 93^ 

57 Ratio of Dividends Paid to Premium Income Average for 

16 Years 7 . 10% 

59 Ratio of Surplxts Earned to Premium Income Average for 

16 Years 8.40% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 
zation 6.05% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
sation 9.42% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percei«tage Returned to Pouct-Holdbrs Since Organi- 

zation 58 .04% 

69 Excess Payments to Pouct-Holdbrs Plus Present Assets 

Over Premiums Received —$163,947 

70 Percentage of Assets Earned to Pat Existing Contracts. . <^2.48% 

— ^Minus. 

75 



CONNECTICUT MUTUAL LIFE INSURANCE COM- 
PANY, OF HAR TFORD, CONNECTICUT 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Page 

2 Date of Incorporation / 1846 

8 Date Commenced Business 1846 

4 Total Admitted Assets $66,437,958 

5 Total Liabilities Inclttding Reserve 61,933.080 

6 Net Surplus Including Capital 4,504^877 

7 Insurance Outstanding End op Year 171,701,156 

8 Net Increase Over Previous Year 2,288,373 

MANAGEMENT EXPENSES 

9 Total Gross Premium Rbobipts tor the Year $5,546,798 

13 Ratio of Loading to Net Premium 23 . 50% 

14 Ratio of Management Expenses to Net Premium 20 . 20% 

16 Amount Saved Out of Loadings Earned $148,592 

17 Ratio of Loadings Used to Amount Earned 86 .00% 

18 Ratio of Management Expenses and Taxes to Total Inooiod, 

1906 16.50% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 16. 70% 

20 Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals $34.42-$3.44 

21 Salaries of Officers, Home Office Emplotbbs Examiners 

Fees and Inspection of Risk $194,473 

22 Companies Showing Amount of Capital Stock 

22 Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $415,144 

26 Ratio of Net Interest Earned on Mean Amount of Ai>- 

MTTTED Assets 4.00% 

MORTALITY SHOWING 

80 Amount Saved Out of Claims Paid to Expected i ...... . $626,401 

31 Percentage of Actual to Expected Claims 74 . 00% 

SURRENDER VALUES 

84 Amount Retained bt Company Out of Reserve Surrendered $77,607 

85 Percentage of Actual Values Paid to Reserve Surrendered 90 . 00 % 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings. Mortautt, Sxtrrenderso 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $809,036 

49 Ratio to Premium Income < 14. 50% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 21 . 79 

55 Ratio of Surplus Earned to Premium Income (1906) 14.53 

57 Ratio of Dividends Paid to Premium Income Average for 

15 Years 26.56% 

59 Ratio of Surplus Earned to Premixtm Income Average for 

15 Years 26. 10% 

61 Ratio of Dividends Paid to Premium Income Sinoe Oroani- 

ZATION 28.09% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation , 80.5$% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Polxct-Holders Since Organi- 

zation. .> 101.35% 

69 Excess Payments to Pouct-Holdbrs Plus Present Assets 

Over Premiums Received $69,731,149 

70 Percentage of Assets Earned to Pat Existing Contracts. . 104.96% 
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COLUMBIAN NATIONAL UFE INSURANCE COM- 
PANY. OF BOSTON. MASSACHUSETTS 

•^^"" 1 111 1 I VMM_.. -*■ — -, - . ■ 111- I IM 

Complete Record^ Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Page 

2 Date of Incorpobation 1908 

3 Date Commenced Bxjiiinsbs 1902 

4 Total Admitted Assets $3,589*920 

5 ToTAi^ Llabxutibs Ikcludino Reserve 2,142496 

6 Net Surpltts Includino Capital 1,447,784 

7 Insurance Outstandino End op Year 49,126,222 

8 Net Increase Oyer Previous Year 7,295,608 

MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year $1,721,119 

13 Ratio op Loading to Net Premium 30. 10% 

14 Ratio of Management Expenses to Net Premium 103.80% 

16 Amount Saved Out of Loadings Earned —$856,398 

17 Ratio of Loadings Used to Amount Earned 287 .00% 

18 Ratio of Management Expenses and Taxes to Total Income, _ 

1906 62.30% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 37.40% 

20 ^Expense of Management Per $1,000 of Insurance First 

Year, ai«o the Cost Per $1,000 for Renewals 

21 ^Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk 

22 Companies Showing Amount of Capital Stock $1,000,000 

22 Amount of Dividends Paid Stock-Holders 46,111 

INTEREST SHOWING 

26 Interest Earnings Saved Over Amount Required to Main- 
tain Reserve $27,841 

26 ♦Ratio of Net Interest Earned on Mean Amount of Ad- 
MTTTBD Assets 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected $227,652 

81 Percentage of Actual to Expected Claims 43 . 00% 

SURRENDER VALUES 

34 Amount Retained by Company Out op Reserve Surrendered $196,147 
$5 Percentage of Actual Values Paid to Reserve Surrendered . 06 % 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortality, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $132,617 

49 Ratio to Premium Income 7.60% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 

66 Ratio of Surplus Earned to Premium Income (1906) 

57 Ratio of Dividends Paid to Premium Income Average for Not treated 

15 Years by 

59 Ratio of Surplus Earned to Premium Income Average for Spectator 

15 Years Co., in 

61 Ratio of Dividends Paid to Premium Income Since Oroani- *' Dividends 

cation in life 

63 Ratio of Surplus Earned to Premium Income Since Organi- Insurance" 

ZATION • 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-holders Since (Organi- 

zation 11 .42% 

69 Excess Payments to Pouoy-Holders Plus Present Assets 

Over Premiums Rbcsgived — $48,550 

70 Percentage of Assets Earned to Pay Existing Contracts. . —1.29% 

— ^Minus. 

*Do not report to the Connecticut Department. 
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DES MOINES LIFE INSURAITCE COMPANY, OF DES 

MOINES, IOWA 

Complete Record^ Showing Ratios of Expenses, Interest 
Earnings, Dividends Paid, and Amounts 
Saved to the Policy-Holders. 



2 Date of Incorporation 1885 

3 Datb Commenced Business 1885 

4 Total Admitted Assets $1,889,801 

5 Total Liabilities Including Reserve 1,723,100 

Net Surplus Including Capital 166,701 

7 Inbxtrance Outstanding End of Year 24,053,184 

8 Net Increase Oyer Previoxts Year 1,763,076 

MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year $779,674 

13 Ratio of Loading to Net Premium 67. 10% 

14 Ratio of Management Expenses TO Net Premium 65.00% 

16 Amount Sated Out of Loadings Earned $9,891 

17 Ratio of IjOadinos Used to Amount Earned 96 . 00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 36.70% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 33.40% 

20 "^Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals 

21 ^Salaries of Officers, Home Office Employees Examiivers 

Fees and Inspection of Risk 

22 *Companie8 Showing Amount of Capital Stock 

22 "^Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interert Earnings Saved Over Amount Required to Main« 

TAIN Reserve $15,293 

26 "^Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 

MORTALITY SHOWING 

80 Amount Saved Out of Claims Paid to Expected $125,409 

31 Percentage of Actual to Expected Claims 60 . 00% 

SURRENDER VALUES 

34 Amount Retained BT Company Out of Reserve Surrendered $19,138 

85 Percentage of Actual Values Paid to Reserve Surrendered 74 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortality, Surrendered 
AND Lapsed Policies, Interest S/arnings, ANNumos, 
Investments and Other Sources, 1906 $125,183 

49 Ratio to Premium Income 16 . 00% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 

55 Ratio of Surplus Earned to Premium Income (1906) Not treated 

57 Ratio of Dividends Paid to Premium Income Average fob by 

16 Years Spectator 

59 Ratio of Surplus Earned to Premium Income Average fob Co., in 

16 Years ••Dividends 

61 Ratio of Dividends Paid to Premium Income Since Organi- in Life 
nation Insurance" 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-holders Since Organi- 

zation 42.62% 

69 Excess Payments to Policy-Holders Plus Present Assets 

Over Premiums Received — $1,374,129 

70 Percentag e of Assets Earned to Pay Existing CJontracts — 82.58% 

—Minus. 

*Do not report to the Connecticut Department. 
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EQUITABLE LIFE INSURANCE COMPANY, OF DES 
MOIRES> IOWA ^ 

Complete Record, Showing Ratios of Expenses, Interest 
Earnings, Dividends Paid, and Amounts 
Saved to the Policy-Holders. 

2 Datb of Ikoorporation 1807 

8 Datb Comubncbd Bxtsinbm , . . 1867 

4 Total ADifrrrBD Absets ' $5,611,843 

6 Total Liabilitiss Inclxtding Rbssrte 5,1 11,508 

6 Nvr Surplus Including Capital 500,336 

7 Insurance Outstanding End of Year ., 30.874,319 

8 Net Increase Over Previous Year 3,374,167 

MANAGEMENT EXPENSES 

Total Gross Premium Receipts fob the Year 91,128,640 

13 Ratio of Loading to Net Premium 28 . 30% 

14 Ratio OF BfANAGEMENT Expenses TO Net Premium 30.50% 

16 Amount Saved Out of Loadings Earned — ^$18,268 

17 Ratio of Loadings Used to Amount Earned 107 .00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 19.40% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 20.60% 

20 *£zFBNBE OF Management Per SI, 000 of Insurance Fibst 

Year, also the Cost Per SI, 000 for Renewals 

21 "^Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk 

22 Companies Showing Amount of Capital Stock flOO.OOO 

22 Amount of Dividends Paid Stock-Holders 7,000 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $86,308 

26 *Ratio of Net Interest Earned on Mean Amount of Ad- 

MiTTBD Assets 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected $125,409 

31 Percentage of Actual to Expected Claims 4JS .00% 

SURRENDER VALUES 

84 Amount Retained by Compant Out of Reserve Surrendered $34,972 

35 Percentage of Actual Values Paid to Reserve Surrendered 73 . 00% 

GAIN AND LOSS EXHIBIT ' " ^' 

49 Total Net Gain from Loadings, Mortalitt, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $228,155 

49 Ratio to Premium Income 20.20% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 

55 Ratio of Surplus Earned to Premium Income (1906) Not treated 

67 Ratio of Dividends Paid to Premium Income Average for by 

15 Years Spectator 

69 Ratio of Surplus Earned to Premium Income Average for Co., in 

15 Years ''Dividends 

61 Ratio of Dividends Paid to Premium Income Since Organi- in Life 

EATiON Insurance" 

63 Ratio of Surplus Earned to Premium Income Since Oroani- 

CATION 

RECORD OF COBEPANT WKCE ORiGi4NI2ATION . ( 

68 Percentage Returned to Polict-Holdbrs Since Organic 

NATION 37.88% 

69 Excess Payments to Polict^Holdbrb Plus Present Assets 

Over Premiums Received — 964,436 

70 Percentage of Assets Earned to Pat Existing Contracts. . — .11% 

—Minus. 

*Do not report to the Connecticut Department. 
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EQUITABLE LIFE ASSURANCE SOCIETY, OF ISEW 

YORK, NEW YORK 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

Pace 

9 Date of Incorporation 1859 

tDATE Commenced Bubinsbs 1800 

ToTAii Admitted Absets $428,048,337 

5 Total Liabiutibs Including Reserve 365,357,805 

' 6 Net Surplus Including Capital 62,600,532 

7 Insurance Outstanding End of Year 1,376,676.389 

g Net Increase Oyer Previous Year — 72,764,0^1 

MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year $57^24,822 

13 Ratio of Loading to Net Premium 27 .20% 

14 Ratio of Management Expenses to Net Premium 20. 10% 

16 Amount Saved Out of Loadings Earned $3,179,910 

17 Ratio of Loadings Used to Amount Earned 74.00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 13.60% 

10 Ratio of Management Expenses and Taxes to Total Income, 

Average (6 Years) 17.50% 

20 Expense of Management Per $1,000 of Insxtrance First 

Year, also the Cost Per $1,000 for Renewals $42.48*$4.26 

21 Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk $1,635,921 

22 Companies Showing Amount of Capital Stock $100,000 

22 Amount of Dividends Paid Stock-Holders 7,000 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $4,327,987 

26 Ratio of Net Interest Earned on Mean Amount op Ad- 

mitted Assets 4. 15% 

MORTALITY SHOWING 

30 Amount Saved Out OF Claims Paid to Expected $3,161,993 

31 Percentage of Actual to Expected Claims 78 .00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Reserve Surrendered $3,274,039 

35 Percentage of Actual Values Paid to Reserve Surrendered 80 . 00 % 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortautt, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
iNVESTMEiirrs AND Other SOURCES, 1906 $9,008,287 

49 Ratio to Premium Income 15.70% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 13.08% 

55 Ratio of Surplus Earned to Premium Income (1906) ^ .14.75% 

57 Ratio of Dividends Paid to Premium Income Avbraob for 

15 Years 8.42% 

59 Ratio of Surplus Earned to Premium Income Average for 

15 Years 13.92% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 

EATION 9.68% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation 16.29% 

RECORD OF COMPANT SINCE ORGANIZATION 

68 Percentage Returned to Pouct-Holdias Since Organi- 

zation 57. 36% 

69 Excess Patmbntb to Polict-Holdcrs Plus Present Assets 

Over Premiums Received $9,575,965 

70 Percentage of Assets Earnbd to Pat Existing Contracts. . 2.24% 

•—Minus. 
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FIDELITY MUTUAL LIFE IWSURANCE COMPAlTSr, 

OF PHILADELPHIA, PENKSYLVAMA 

Complete Record, ShoTving Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Pa<e 
2 Datb of Incobpobation 1878 

3 DtATB COICMBNCBD BUBXNBflS 1870 

4 Total Admittbd AssBTB $12,578,857 

5 Total Lxabilitibs Ikcludiko Rbbbbtb 11,871,440 

6 Net Subplub Including Capital 1,207,408 

7 Insitranob OunTANDiNo End OF Tbab 118,143,518 

8 Nbt Incrbabv Oybb Pbbtxoub Ybab 8,266,317 

MANAGEMENT EXPENSES 

9 Total Gbobb PBBMnjM Rbcbiptb FOB trb Tbab $4,189,460 

13 Ratio of Loading to Nbt Prbmiitm 32 . 60% 

14 Ratio OF BCanaobmbnt ExpBNSBS to Net Pbbmium 32.60% 

16 Amount Satbd Out of Loadings Eabnbd $8,410 

17 Ratio of Loadings Ubbd to Amount Earned 100.00% 

18 Ratio of Manaobmbnt Expenses and Taxes to Total Inoomb, 

1M6 24.70% 

19 Ratio of Management EbtPBNSES and Taxes to Total Income, 

AvEBAGE (5 Ybabs) 29.70% 

20 ExpBNSB OF Management Per $1,000 of Insurance Fibst 

YEAR, AU90 TBE CoST Per $1,000 FOR RENEWALS $44.89-$4.44 

21 Salaries of Officers, Home Office Emplotebs Examinbbs 

Fees and Inspection of Risk $243,898 

22 Companies Showing Amount of Capital Stock 

22 Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

26 Interest Earnings Sated Ovbr Amount Requibbd to Main- 
tain Rbsbbte $134,187 

26 Ratio of Net Interest Earned on Mban Amount of Ad- 
mitted Assets 4.86% 

MORTALITY SHOWING 

30 Amount Sated Out OF Claims Paid TO ExpBCTED $442,369 

31 Percentage of Actual to Expected Claims 78.00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Rbsbbte Subrbndbrbd $30,788 

35 Percentage of Actual Values Paid to Rbsbbte Subbendbrbd 87 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortautt, Surrendbrbd 
AND Lapsed Policies, Interest Earnings, Annuitibs, 
Intestmbnts and Other Sources, 1906 $649,812 

49 Ratio to Prbmium Income 13. 10% 

DIVIDEND SHOWING 

63 *RA^no OF DiTiDENDS Paid to Pbbmium Income (1906) 

55 ^Ratio of Surplus Earned to Prbmium Income (1906) 

57 "^Ratio of DnmiiiNDs Paid to Pbbmium Income Atbbagb fob 

16 Yeabs 

59 "^Ratio of Surplus Earned to Premium Income Atbragb for 

16 Years 

61 ^Ratto of Ditidbnds Paid to Pbbmium Income Since (>boani- 

SATION 

63 *Ratio of Surplus Earned to Premium Incomb Since Oboani* 
CATION ^ . 

RECORD OF COMPANY SINCE OROANIZATIOH 

68 Pebcbntagb Rbtubnbd to Pouct^Holubbs Singb Osgami* 

SAnoN 41.04% 

69 Excess Patmbmtb to Pouct-Holobbs Plus Pbbsbnt Asavn 

Otbb Premiums Receited •-^8«163 640 

70 Pbbobntagb of Asbbts Eabnbd to Pat Exswino Gomtbaow. . —^.0$% 



— Minus. 

•No diTidmids psid until 1906. 
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O^RMAirU LIFE HfSURANCE COMPANY, OF NEW 

YORK. NEW YORK ' 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Page 

2 Datb of Incorporation . 1860 

8 Date Commenced Business 1860 

4 Total Admitted Assets $37,479,042 

5 Total Liabilities Including RiEssERVB 34,946,700 

6 Net Surplus Including Capital 2,532.342 

7 Insurance Outstanding End of Year . ,., 114,189, 167 

8 Ihrr Increase Over Previous Year. ...7. ^^. , ... 5,061,558 

MANAGEMENT EXPENSES 

9 Totab Gross Premium Rbckipts fob the Year $4,998,398 

13 Ratio of Loading to Net Premium. .......,•..., ...,.., ', i^.20% 

14 Ratxo of Management Expenses to Net Premium _. .,. .. 31 .70% 

16 A>ioUNT Saved Out of Loadings Earned. «"»•?*- — $96,686 

17 Ratio of Loadings Used to Amount Earned 109.00% 

18 Ratio of Management Expenses and Taxes tp Total Incomb, 

1906 20.50% 

19 Ratio of Management Expanses and Taxes to Total Incomb, 

Average (5 Years) 21 .20% 

20 Expense of Managembnt Per $1,000 of Insurance First 

Year, also the Cost Pbr $1,000 for Renewals $47.52-$4. 75 

21 Salaries of Officers, Home Office Emplotees Examiner 

Fbbs and Inspection of Risk $200,232 

22 CoMPANiBS Showing Amount of Capital Stock 200,000 

22 Amount of Dividends Paid STOCK-Ek)LDER8. > . . 24,000 



* < 



INTEREST SHOWING 1 

25 Interest Earnings Saved Ovbb Amount Required to Main- 

tain Reserve $332,719 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 4. 15% 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expbctbq $244,875 

31 Percentage of Actual to Expected Claims ^ .»,... . 76.00% 

SURRENDER VALUES . . 

34 Amount Rbtazned by Company Out of. Reserve Surrendered $212,127 

35 PEROENTAOB OF ACTUAL VALUES PaID TO RESERVE SURRENDERED 70 . 00% 

GAIN AND LOSS EXHIBIT • ' , / ! 

40 Total Nbt Gain from Loadings^ Mortality, Surrendebbd 
AND Lapsed Policies, Interest Earnings, Annuitixs, 
IiivESTMENTS AND Other Sources, 1906 . .^ $403,319 

49 Ratio TO Premium Income ^.«. 8,10%. 



\ 



DIVIDEND SHOWING 

53 Ratio of Dividends Paid vo PRBsauM Inopmb (1966) * 6 .00% 

55 Ratio of Surplus Earned to Premium Ivoomb (1906) « 8. 15% 

57 Ratio of Dividends Paib- to Premium Income Avbragid for 

16 Years 5.88% 

59 Ratio of Surplus Eabnbd to Premium Income Average fob 

15 Years 12.62% 

61 Ratio of Dxvtdends Paid to Premium Income Since Organi- 
zation 7.84% 

63 Ratio of Svrplvs Earned to PSibmium Income Sinci: Organi- 
zation . . 12.99% 

RECORD OF COiCPANTiSnCDB CmOANIZAraNf ) •. 'i 

68 Percentage Rbtubnbd to PoLicr-HoLbERs Sincb Oboani«> 

ZATiON 66.94% 

69 Excess Patwbnts to PoLier^noLDERS Plus Present Assbts' 

Over Premiums Received .- .• ; $6,454,782 

70 Percentage of Assets Earnbd.to Fat ExnnNb Contracts. . 17.22% ' 

— ^Minus. 
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HARTFORD LIFE mSURAITCE COMPANY, OF HART- 
FORD, CONITECTICUT ■ 



sr" 



Complete Record, Showing Ratios of Expenses , Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 



2 Date of Incorporation 1806 

3 Date Commsncrd Business 1887 

4 Total Adiottbd Assets $8,807,716 

5 Total Liabiuties Including Rbsbrye 2,812,283 

6 Net Surplus Including Capital 995.482 

7 Insurance Outstanding End or Year ^ 67,050,685 

8 Net Increase Over Previous Year • 2,754,818 



'.60% 
1.40% 
H1.194 



MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year $2,177,2^0 

18 Ratio of Loaimng to Net Premium .';.»... 20. 

14 Ratio of Management Expenses to Net Premium i/; . . . . 18. 

16 Amount Saved Out of Loadings Earned 841. 

17 Ratio of Loadings Used to Amount Earned \ 89^00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 18.70% 

19 Raho of Management Expenses and Taxes to Total Income, 

Average (5 Years) 19.00% 

20 Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renbwaxa $38.44-83.34 

21 Salaries of Officers, Home Office Emplotebs Examiners 

Fees and Inspection of Risk $99,650 

22 Companies Showing Amount of Capital Stock 500,000 

22 Amount of ]^[Vidends Paid Stock-Holders 40,000 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $84,481 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets ^ 3.98% 

MORTALITY SHOWING 

80 Amount Saved Out of Claims Paid to Expected '. . ' $65,868 

31 Percentage OF Actual TO Expected Claims 96.00% 

SURRENDER VALUES 

34 Amount Retained rt Company Out of Reserve Surrendered ' $16,063 

35 Percentage of Actual Valxtes Paid to Reserve Surrendered 67 . 00 % 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortalitt, Surrendered 
and Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $161,476 

49 ■ Ratio to Premium Income - 7.40% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) ' 

55 Ratio of Surplus Earned to Premium Income (1906) 

57 Ratio of Dividends Paid to Premium Income Average for Not treftted 

15 Years by 

59 Ratio of Surplus Earned to Premium Income Average tor Spectator 

15 Years Co., M 

61 Ratio of Dividends Paid to Premium Income Since Organs- '^Dividends 

zation '. ia Life 

63 Ratio of Surplus Earned to Premium Income Since Organi- Inamnoe" 

zation. ...» . 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-Holders Since Organt- '^ " 

SATioN » 75.66% 

69 Excess Payments to Policy-Holders Plus Present Assets —$5,990,049 

ChrER Premiums Received 

70 Percentage of Assets Earned to Pay Existing Contracts.. -•^-*150. 27% 

'I I — 

— Minus. 
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HOME LIFE INSURANCE COMPANY, OF NEW YORK, 

NEW YORK 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 



2 Datb or Incorporatiox 1860 

3 Datb Commenckd Businibsb 1860 

4 Total Admittsd Abbets $10,009,551 

5 Total Liabilitibs Includino Rbsbrve 17,925,902 

6 Net Surplus Including Capital 1,083,649 

7 Inburancb Outstanding End of Ybar 86,113,569 

8 Nbt Incrbabb Otbr Prbyious Year 6,338,219 

MANAGEMENT EXPENSES 

9 Total Gross Prbmium Receipts for the Year $2,528,630 

13 Ratio of Loading to Net Premium 2^.20% 

14 Ratio of Management Expenses to Net Premium 36 . 90% 

16 Amount Saved Out of Loadings Earned — ^$210,105 

17 Ratio of Loadings Used to Amount Earned 126.00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 24.50% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Ayeragb (5 Years) 24.50% 

20 Exfbhibb of Management Per $1,000 of Insurance First 

Year, also the C!ost Pbr $1,000 for Renewals $46.27-$4.53 

21 Salaries of Officers, Home Office Emplotebb Examiners 

Fees and Inspection of Risk $172,986 

22 Companies Showing Amount OF Capital Stock 125,000 

22 Amount of Dividends Paid Stock-Holders 15,000 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $64,355 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 4 . 15% 

MORTALITY SHOWING 

30 Amount Saved Out of Clabis Paid to Expected $249,881 

81 Percentage of Actual to Expected Claims 71 . 00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Reserve Surrenderbd $141,320 

35 Percentage of Actual Values Paid to Reserve Surrendered 70 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortalitt, Surrenderbd 
AND Lapsed Policdds, Interest Earnings, Annuitibs, 
Investments and Ovher Sources, 1906 $148,482 

49 Ratio to Premium Income 4.20% 

DIVIDEND SHOWING 

53 Ratio OF Dividends Paid TO Premium Incomb (1906) 9.29% 

56 Ratio OF Surplus Earned TO Premium Income (1906) -—.08% 

57 Ratio of Dividends Paid to Premium Income Average for 

15 Years 9.49% 

59 Ratio of Surplus Earned to Premium Income Average for 

15 Years 9.20% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 

XAnoN 12.75% 

63 Ratio of Surplus Earnbd to Prbmium Incomb Since Organi- 

EATION 14.61% 

RECORD OF COMPANY SINCE 0RGANI2ATI0N 

68 PiBRCBNTAGB RETURNED TO POUCT-HOLDERS SlNCB ORGANI- 
SATION 59.8$%- 

69 ExcBss Patmbntb to Pouct-Holdbrs Plus Prxibmt Assets 

OVBK PRBMnofs RacBiTBD '—•1.991,766 

fO Percentage of Assets Earned to Pat Existing Contracts. . — 10.47% 

— Minus. 
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ILLINOIS LIFE INSURANCE COMPANY, OF CHICAGO, 

ILLINOIS 



Complete Record^ Showing Ratios of Expenses, Interest 
Earnings, Dividends Paid, and Amounts 
Saved to the Policy-Holders, 



2 Dats of Incorporation 1899 

3 Datb Commbncbd Bubinem 1899 

4 ToTAii Admitted Assets $6,000,2X8 

5 Total Liabiuties Including Reserve 6,792,713 

6 Nbt Subplus Including Capital •207,506 

7 Insurance Outstanding End of Year 43,364,856 

8 Net Increase Over Previous Year 97,446 

MA5AGE1IENT EXPENSES 

9 Total Gross Premium Receipts for the Year $1,414,787 

13 fRATio OF Loading to Nbt Premium 

14 fRATio OF Management Expenses to Net Premium 

16 t Amount Saved Out of Loadings Earned 

17 tl^ATio OF Loadings Used to Amount Earned 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 33.30% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 26.50% 

20 fExpENSE OF Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals 

21 tsalaries of officers, home office employees examiners 

Fees and Inspechon of Risk 

22 CoMPANiBS Showing Amount of Capital Stock $100,000 

22 tAMouNT OF DiviDEims Paid Stock-Holders 

INTEREST SHOWING 

26 t Interest Earnings Saved Over Amount Required to Main- 
tain Reserve 

26 tRA Tio O F Net Interest Earned on Mean Amount of Ad- 
mitted Assets 

MORTALITY SHOWING 

30> tAiiouNT Saved Out of Claims Paid to I&xpbctbd 

81 fPERCBNTAOB OF ACTUAL TO EXPBCTBD ClAIM». 

SURRENDER VALUES 

94 tAiiauNT Rbtajnbd bt Compant Out of Rbsbbvb Subrbndbbbd 

35 tPBBCBMTJUIB OF ACTVAL ValUBS PaID TO RbSBBVB SuRRBNDBBBD 

GAIN AND LOSS EXHIBIT 

49 tToTAL Nbt Gain from Loadings, Mortality, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 

49 IHatio to Prbmittm Income 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 2.90% 

55 t Ratio of Surplus Earned to Premium Income (1906) 

57 tRATio OF DrviDENDS Paid to Premium Income Average for 
16 Years 

59 tHrATio OF Surplus Earned to Premium Income Average for 
15 Years 

61 tRATio of Dividends Paid to Premium Income Since Organi- 
zation 

63 fRATio OF Surplus Earned to Premium Income Sincb Organi- 
sation 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Pouct-Holders Since Organi- 

zation 52.45% 

69 £xoa88 Payments to Pouct-Holders Plus Present Assets 

OvBR PuBMitnis Received $2,857,290 

70 Pbrcbiitage of Assets Earned to Pat Existing GoirrmACTS 45.00% 

*Acoumulation8 on optional endowments $50,181 included in liabilities. 
fHave written the company direct three times for this information and they 
have failed to respond. 
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JOHN HANCOCK MUTUAi;. LIFE INSURANCE COM> 
PANY. OF BOSTON. MASSACHUSETTS 
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Complete Record j Showing Ratios of Expenses, Interest 

Earnings, Dividettds Paid, and Amounts 

Saved to the Policy-Holders. . 

Page 

2 Date op Incorporation 1862' 

3 ' Date Commenced Business 1862 

4 Total Admitted Assets $42,732,849^ 

5 Total Liabilities Includino Reserve 38,365,243 

6 Net Surplus Includino Capital 4,367,506 

7 Insurance Outstanding End op Year *167,069,389 

8 Net Increase Over Previous Year. •20,577,801 

MANAGEMENT EXPENSES 

Total Gross Premium Receipts for the Year $16,636,800 

13 Ratio of Loading to Net Premium , ., 65.60% 

14 Ratio op Management Expenses to Net Premium 58.60% 

16 Amount Saved Out op Loadings Earned ..,.,.,... $702,061 

17 Ratio op Loadings Used to Amount Earned , ". . . . 89.00% 

18 Ratio of Management Expenses and Taxes i*o Total Income, 

1906 33.20% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 35.30% 

20 Expense of Management Per $1,000 of Insurance First 

Year, ai^o the Cost Per $1,000 for Renewals $45.79-$4.58 

21 Salaries of Officers, Home Officb Emflotees Examiners 

Fees and Inspection op Risk , $845,633^ 

22 Companies Showing Amount op Cajfjtal Stock 

22 Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $440,770 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

batted Assets . 4.22% 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected $403,600 

31 Percentage of Actual to Expected Claims 89.00% . 

SURRENDER VALUES 

34 Amount Retained bt ComFant Out of'Rssbrvb Surrendbrbd $850,972 

35 Percentage of Actual Values Paid to Reserve Surrendered 64 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortalitt, Surrendered 
AND Lapsed PolicTes, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $1,57L345 

49 Ratio to Premium Income 9.40% ' 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906). 

55 Ratio of Surplus Earned to Premium Income (1906) Not treated 

57 Ratio op Dividends Paid to Premium Income Average for by 

16 Years Spectator 

59 Ratio of Surplus Earned to PRE»nuM Income Average for Co., in 

15 Years , "Dividends 

61 Ratio of Dividends Paid to Premium Income Since Organi- in Life 

zation .- ^ Insurance" 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation 

RECORD OF COMPANY SUSTCE ORGANIZATION , 

68 Percentage Returned to Policy-holders Since Organi- 
zation *. 41 . 10% 

09 Excess Payments to Policy-Holders Plus Present Assets 

Over Pitinauif» Recbitbd <— $42,658,090. 

70 Percentage of Assets Earned to Pay Existing Contracts — 99.96% 

-*^Mihiu. • . 

♦Ordinary only. 
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ICANHATTAJT X^£ BTSURAITCE COMPANY, OF NSW 

YORK. NEW YORK 



Pllli I ■■■■ ■ 1 1 •!- ippia 



Complete Record y Showing Ratios of Expenses y Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Page 

2 Date op Incorporation 1S50 

3 Date Commenced Buunbss 1850 

4 Total Admitted Assets |19,565,4$0 

5 Total Liabilities Including Reserve 17,916,781 

6 Net SuRPLtrs Including Capital 1,648,668 

7 Insurance Outstanding End of Year 74,407,461 

8 NbtIncrease Oyer Prbtious Year •^1.616,7d4 

MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year'. $2,583,073 

13 Ratio of Loading to Net Premium 32 . 50% 

14 Ratio OF Management Expenses to Net Premium 39.40% 

16 Amount Saved Out of Loadings Earned — ^S132,953 

17 Ratio of Loadings Used to Amount Earned 121 . 00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 26.40% / 

19 Raoio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 29.20% 

20 ^Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals^ 

21 ^Salaries of Officers, Home Office Emplotbbs Examznebs 

Fees and Inspection of Risk , 

22 Companies Showing Amount of Capital Stock..... $100,000 

22 Amount of Dividends Paid Stock-Hold«rs 16,000 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount REQimum TO ICibs- 

TAiN Reserve $64,617 

26 *Ratio of Nto Interest Earned o^ Mean Amount of Ad- 

mitted Assets ^ ^ ..... . 

MORTALITY SHOWING 

80 Amount Saved Out of Claims Paid to Expect^. ; . 4 . ,\ ^<^. . ^^ . r tISCLOM 
31 Percentage of Actual to Expected Claims 80.^)% 

SURRENDER VALUES 

84 Amount Retained bt Company Out of Reserve AcoiRENDtBiupD . j. $202JL9^ 

85 Percentage of Actual Values Paid to Rbserv^ SURRitfWflERftD '^'65 . 0(r% 

GAIN AND. LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortalitt, Surrendered 
AND Lapsed Policies, Interest EAiiTOMGd, AKNurtiSB, ' 
Investments and Other Sources, 1906 . $247,430 

40 Ratio to Premium Income. , 9. 50% 

DIVIDEND SHOWING 

58 Ratio of Dividends Paid to Premium Income (1906) 3.20% 

55 Ratio of Surplus Earned to Premium Income (19060 //i ;«».■- . • .,' E/61«%\ ! 
57 Ratio of Dividends Paid to Premium Income Average for 

15 Years " ' 3.85% 

59 Ratio of Surplus Earned to Premium Income Average for 

16 Years 5.63% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 
zation ; '. 10.91% 

63 HaTK) of Surplus Earned to Premium Income S^ce Organi- 
zation... :. ;.'..'.......'..' 13.04% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Polict-Holders Since Organi- 

60 Excess Payments to jP6licy-Holders Plus Present Assets 

Over Premiums Recbivbd. '. . . . . 94,006,339- 

70. PEi;CENTAGE OF AsSETS EaRNED TO PaT EXISTING CONTRACTS ' 20:41% 

i-Mitttn. 

*lHKiK>t report to t]ie CosBQOtlovt Department. , . t 
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MASSACHUSETTS MUTUAL LIFE INSURANCE COM^ 
PANY, OF SPRINGFIELD, MASSACHUSETTS 

Complete Record, Shoiving Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-H older s. 



2 Datb of Incorporation 1851 

3 Date Ck>MMBNCED Business 1851 

4 Total Admittbd Assets $43,372,112 

5 Total Liabilities Including Resbrve 39,858,305 

<6 Net Surplus Including Capital 3,513,808 

7 Imburancb Outstanding End or Ybab a02»490,701 

8 Net Increase Over Previoxts Year 10,133,950 

HANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year 97,329,405 

18 Ratio of Loading to Net Premium 84.00% 

14 Ratio of Management Expenses to Net Premium 23.80% 

16 Amount Saved Out of Loadings Earned $585,331 

17 Ratio of Loadings Used to Amount Earnbd 69.00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 14.50% 

19 Ratio of Management EbcpBNSBS and Taxes to Total Income, 

AvERAGB, (5 Ybabs) 16. 10% 

120 Expense of Management Per $1,000 of Insurance First 

Year, also Vhe Cost Per $1,000 for Renewals $31 .74-$3. 17 

-21 Salaries or Ofticers, Home Ofrce Emplotebb Examiners 

Fees and Inspection of Risk $243,508 

22 Companies Showing Amount or Capital Stock 

22 Amount or Dividends Paid Stock-Holders 

INTEREST SiBOWING 

125 Interest Earnings Saved Over Amount Requhubd to Main- 
tain Reserve $270,683 

■2& Ratio or Net Interest Earned on Mean Amount of Ad- 

MTTTBD Assets 4.36% 

MORTALITY SHOWING 

20 Amount Saved Out of Claims Paid to Expected $672,922 

31 Percentage OF Actual TO Expected Claims 68.00% 



SURRElfDER VALtHSS 

84 Amount Retained bt Co 

■35 Percentage of Actual Values Paid to Resbrtb SuRmENDBRBD tH . 



84 Amount Retained bt Company Out of Reserve Surrendered ^^^$^ 



GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, MoRTALirr, Surrendered 
AND Lapsed Poucibs, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $L25Maft 

49 Ratio to Premium Income 17. 10% 

DIVIDEND SHOWING 

-53 Ratio of Dividends Paid to Premium Income (1906) 15.08% 

55 Ratio of Surplus Earned to Premium Incomb (1906) 17«50% 

-57 Ratio of Dividends Paid to Premium Income Avbrage fob 

15 Ybabs 14.58% 

59 Ratio of Surplus Earned to Premium Income Average for 

15 Ybabs 18.22% 

•61 Ratio or Dtvidbnds Paid to Premium Income Since Organi- 
sation. 14.67% 

^3 Ratio or Surpluv Earnbd to Pbbmium Incomb Szncb Oboahi- 

lATION 18.64% 

RECORD OF COMPANY SINCE ORGANIZATION 

•68 Pbrcsmtagb Returned to Polict-Holdebs Sincb Organi- 

SATION. 59.80% 

•69 Excess Patmbnts to Polict-Holdebs Plus Present Assets 

OvBR Prbmiums Received $1,789,086 

"70 Pbrcbmtaob or Assets Earnbd to Pat Bxisvmo Cohtsactb. . 3.99% 
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MUTUAL BEHEFIT UFE UfSURAirCE COMPAITY, OF 

NEWARK, NEW JERSEY 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings y Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

Pa«e 

2 Datb or Incorporation 1845 

8 Dats Ck>BaaiNCKD Bubinbm 1845 

4 ToTAii Admtttkd AstKTS $105,447,637 

5 ToTAli LiABiLmES iNCLurtiNG Rkserye 97,721,828 

6 NxT SiTRPLtTS Inclttdinq Capital 7,725,709 

7 Inbitrancb OtJTSTANDiNO £nd OF Year 412,004,146 

8 Net Increase Over Previous Year 20,007,180 

HANAGEMEIIT EXPENSES 

Total Qross PRBianu Rbceiptb i^r the Year $15,790,675 

13 Ratio of Loading to Net Premium 25 . 70% 

14 Ratio of Manaobment Expenses to Nxt Premium 22 . 10% 

16 Amount Saved Out odP Loadings Earnbd $454,968 

17 Ratio of Loadings Used to Amount Earned 86 .00% 

18 Ravio or Management Expenses and Taxes to Total Income, 

1906 14.80% 

10 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 15.20% 

20 Expense or Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 roR Renewals $30.31-$3.03 

21 Salarsos of OrncERS, Home OmcE Emplotbes Examiners 

Fees and iNsrscnoN or Risk $485,448 

82 Companies Showing Amount or Capital Stock 

22 Amount or IhviDENDS Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $1,043,348 

26 Ratio or Net Interest Earned on Mean Amount of Ad- 

mitted Asssvs 4. 48% 

MORTALITY SHOWING 

30 Amount Saved Out or Claims Paid to Expected $1«290,490 

31 Percentage of Actual to Expected Claims , * . . 71 .00% 

SURRENDER VALUES 

84 Amovnt Retained bt Company Out of Reserve Subrendbrbd $204,274 
35 Pxrcentaoe or Actual Values V^sxy to Reserve Surrendered 00 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain rROM Loadings, Mortality, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $2,238,696 

49 Ratio to Premium Income 14.20% 

DIVIDEND SHOWING 

53 Ratio or Dividenea Paid to Premium Income (1906) 13 . 71 % 

55 Ratio or Surplus BUrned to Premium Income (1906). ....... 14.58% 

57 Ratio or Dividends Paid to Premium Income Average for 

15 Years 17.32% 

59 Ratio or Surplus Earned to Premium Income Average roR 

15 Years 19.91% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 

eation , 22.58% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation 25.31% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-holders Since Organi- 

zation 81 .09% 

69 Excess Payments to Policy»Holders Plus Present Assets 

Over Premiums Rbceivbd $49,814,267 

70 Percentage of Assets Earned to Pay Existing Contracts . . 47 . 17% 
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MUTUAL i;iFE INSUKANCE COMPANY, OF NEW 
,^. ^,. YORK^ NEW YORK 

Complete Record, Showing Ratios of Expenses y Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

Page 

2 Date of Incorporation 1842 

8 Datb Commbnckd Business 1843 

4 Total Adi^Ittbd Assets $406,864,650 

6 Total Liabilitibs Including Reserve 411,236.019 

6 Net Surplus Including Capital * 84,628,630 

7 Insurance Outstanding End of Year 1,517,257,180 

8 Net Increase Oyer Previous Year — 72,292,288 

MANAGEMENT EXPENSES 

9 Total Gross Premium Receipts for the Year $57,739,818 

13 Ratio of Loading to Net Preboum 26 .90% 

14 Ratio of Management Expenses to Net Premium 20.40% 

16 Amount Saved Out or Loadings Earned $2,927,767 

17 Ratio of Loadings Used to Amount Earned 76 .00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 13.20% 

19 Ratio or Management Expenses and Taxes to Total Income, 

Average (5 Years) 18.60% 

20 Expense or Management Per $1,000 or Insurance First 

Year, also the Cost Per $1,000 roR Renbwaia $a8.08-$3.81 

21 Salaries or OmcERS, Home Office Employees Examiners 

Fees and Inspection of Risk $1,518,679 

22 Companies Showing Amount of Capital Stock 

22 Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain RransRVE $5,276,424 

26 Ratio of Net Interest Earned on Mean Amount or Ad- 

mitted Assets 4 . 19% 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected $4,324,709 

31 Percentage of Actual to Expected Claims 75 . 00% 

SURRENDER VALUES 

84 Amount Retained bt Company Out or Resbkvb Surrbrdbbbd $3,150,368 

85 Percentage or Actual Values Paii^ to Rbssbve 8uxrbni»brbd 74 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortalitt, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $4,038,341 

49 Ratio to Premium Income 6.90% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 6 . 12% 

55 Ratio or Surplus Earned to Premium Income (1906) 16 .35% 

67 Ratio of Dividends Paid to Premium Income Average for 

16 Years 5.63% 

59 Ratio of Surplus Earned to Premium Income Average for 

16 Years 15.97% 

61 Ratio of Dividends Paid to Premixtm Income Since Organi- 
zation 10.45% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
zation. 17.95% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Polict-Holders Since Organi- 

CATION 66.37% 

69 ExcKSS Payments to Policy-Holders Plus Present Assets 

Over Premiums Recetved , $121,477,749 

70 Percbmtagb of Assets Earned to Pay Existing CoNTRAom. . 24.49% 

— ^Miniis. 
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ITATIONAL LIFE mSURAITCE COMPANY OF U. S. 
. OF A.. CHICAGO. ILLmOIS 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

2 Datk or Inoorpobahon 1868 

3 Datk Commenced Buainebs 1868 

4 Total Admittbd Assets $7,106,512 

5 Total Liabiutibs Inclxtdino Rbsbryb 5,953,532 

6 Net Surplxts Including Capital 1,152,980 

7 Insurance Outstanding End op Year 46,436,066 

8 Net Increase Oyer Previous Year 4,175,189 

MANAGEMEKT EXPENSES 

9 Total Gross Premium Receipts for the Year $1,806,760 

18 Ratio of Loading to Net Premium 33.20% 

14 Ratio or Management EbcPENSES TO Net Premixtm 44.80% 

10 Amount Sated Out of Loadings Earned — $156,868 

17 Ratio of Loadings Used to Amount Earned. 135 . 00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 28.60% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (5 Years) 34. 40% 

20 ^Expense of Management Per $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Rei^waus 

21 *Sal.vries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk 

22 Companies Showing Amount of Capital Stock $1,000,000 

22 t Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $91,637 

26 *Ratio of Net Interest Earned on Mean Amount of Ad' 

MiTTED Assets 

MORTALITY SHOWING 

80 Amount Saved Out OF Claims Paid TO Expected $156,483 

31 Percentage of Actual to Expected Claims 60 .00% 

SURRENDER VALUES 

84 Amount Retained bt Company Out of Rbsbrve SuRBENDcatEO $52,605 

35 Percbntaob of Actual Values Paid to Reserve Surrendered - 70.00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortality, Surrendered 
AND Lapsed Policibs, Interest Earnings, Annuities, 
Investments and Other Sources, 1906 $86,175 

49 Ratio to Premium Income 4.70% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 

55 Ratio of Surplus Earned to Premium Income (1906) Not treated 

57 Ratio of Dividends Paid to Premium Income Average for by 

15 Years Spectator 

59 Ratio of Surplus Earned to Premium Income Average for Co., in 
15 Years "Dividend 

61 Ratio of Dividends Paid to Premium Income Since Oroani- in Life 

lATioN Insurance" 

63 Ratio of Surplus Earned to Prbmixtm Income Since Organi- 
sation 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-Holders Since Organi- 

zation 59. 42% 

69 Excess Payments to Policy-Holdbrs Plus Present Assets 

Over Premiums Received . . . $205,888 

70 Percentage OF Assets Earned TO Pay Existing Contracts.. 2.90% 

— Minas. 

*I>o not report to the Connecticut Department. 

tNot Published. 
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kahonal ufe msuRAircE company, of hont- 

PELIER. VERMONT 

Complete Record y Showing Ratios of Expenses, Interest 
Earnings, Dividends Paid, and Amounts 
Saved to the Policy-Holders, 

Page 

2 Datb of Incorporation 1848 

3 Date Commsnced Busxnsss 1850 

4 Total Admittsd Assbts $37,510,213 

6 Total Liabilitibs Including Reserve 36,622,014 

6 NiBT Surplus Includino Capital 887,290 

7 Insurance Outstanding End of Year 148.707,787 

8 Net Increase Over Previous Year 6,747.800 

MANAGEMENT EXPENSES 

Total Gross Premium Reckpts fob THE Year 16,106,834 

13 Ratio OF Loading to Net Premium 23.30% 

14 Ratio OF Management Expenses TO Net Premium 26.80% 

16 Amount Saved Out of Loadings Earned — $172,486 

17 Ratio of Loadings Used to Amount Earned 115.00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 18.40% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Average (6 Years) 20.00% 

20 Expense of Management Per $1,000 of Insurance First 

Year, also the Ck>8T Per $1,000 for Renewals $37.53-$3.75 

21 Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk $213,993 

22 Ck>MPANiE8 Showing Amount of Capital Stock 

22 Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Required to Main- 

tain Reserve $350,066 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 4. 57% 

MORTALITY SHOWING 

80 Amount Saved Out of Claims Paid to Expected $505,766 

31 Percentage OF Actual TO Expected Claims 67.00% 

SURRENDER VALUES 

34 Amount Retained BT Company OxTT OF Reserve Surbendsrbb $177,188 

35 Pebcentaob of Actual Values Paid to RbsbrvbSubbxndbrbd 82.00% 

GAIN AND LOSS EXHIBIT 

49 Total Nbt Gain from Loadings. Mortality, Surrendered 
and Lapsed Policies, Interbst EIarnings. Annuities, 

iNVESTltfENTB AND OtHER SOURCES, 1906 $270,660 

49 Ratio to Prbmium Income A.4fy% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1906) 3 . 83% 

55 Ratio OF Surplus Earned to Premium Income (1006) 10.95% 

57 Ratio of Dividends Paid to Premium Income Average fob 

15 Years 3.06% 

59 Ratio of Surplus Earned to Premium Income Average for 

15 Years 9.59% 

61 Ratio of Dividends Paid to Premium Income Since Organi- 
sation 5.30% 

63 Ratio of Surplus Earned to Premium Income SmcB Organi- 
zation 11 . 14% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-Holders Since Organi- 

zation 46.42% 

69 Excess Payments to Policy-Holders Plus Present Assbts 

Over Prbmiums Rbcbivsd — ^$1,317,604 

70 Percentage of Assets Earned to Pay Existing Contracts. . — 3.51% 

—Minus. 
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HEW KNGIAHD mXTUAL UPB OiSURAXCS OOW- 
PANY, OF BOSTOB, MASSACHUSETTS 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, DiiMends Paid, and Amounts 

Saved to ike P^licy-HMers, 

Page 

d Datk or IircOBPORATioN 1885 

dr Datk Commsnckd Buanmw 1843 

4 TDTAitAPMiTTBO Amstb 842,8^,919 

5 TOTAX. LlABIUTIM INCLUDING BmVftTB. v $8,8$4,6^ 

• NxT SmtptPB IvcLUPiNO Capxtax. 4,002.898 

7 iMvmuircs OuiBTANDiNa JSnp op Ybas 178,896,203 

8 NsT Incbvabs OvjSH Prwioxjb YxA« ......*... 8*608,0tM( 

MANAOEMEHT EXPEHSES 

9 TMAik Gbom PmsKitrv BsoBiPVi FOB TIB Ybab ^,192,813 

15 Ratio of Loapino to Nbt Pbbmiitm.. «. I^'^^S 

14 Ratio or Manaobicbmt Kkfbnbbsto Nbt pBBMiVM...... .... . 24.90% 

16 AMOtmr fiAYCD Oitt or Loadingb Eabnbd 8211.044 

17 Ratio or Loaoinq9 Usxd to Auonnsn Eabmbo , 85.00% 

18 Ratio or Mahaabmbnt Skfbmwbb and Taxbs to Total jNcoMBr 

1906 16 . 70 % 

19 Ratio or Mana«bmbnt Sxrantni and Tazbb to T0T4a< Inoomb, 

AVERAiGUB (5 VbABS) 18.40% 

20 Expbnbb or Manaobmbbt Feb $1,000 of Inwtbangb First 

Ybab, also thx Cost Pbb 81.000 fob Rbnbwaib <.. $33.25-83.33 

21 Salaribs oar OmCER*. Horn OmcB £MUPLorBBs EIxaminbbs . 

Fbb8 and Inbpbction of Risfc ^ , . $243,567 

22 CoMPANiBS Showing Ajcovnt or OApmAL Stock*. > - 

22 AuotTNT or PrviDKNDa Paid AtooK'^Holdbrs , . 

INTEREST SHOWING r 

25 Intbrbst EUbnivob Satbd Ovbb Ahovnt Rbqdibbd to Main> 

tain Resbbyb $158,265 

26 Ratio or Nbt Intbbbst Sabnbd ok Mban Amount or Ad* 

aflTTKD AMBT8 , 3.90% 

MORTALITY SHOWING 

SO Amoitnt Saybd Out or Glahm PAfD TO JSbpbctbd $680,816 

81 Pbbcbntaqb or Actual TO £a(PBCTBD€iLAi]i8...... «.•. .> o4.00% 

SURRENDER VALUES 

84 AjfOTNT BaTAiMBB vr Gmipant Out o^ Rbsbbvb 3urrbm;dbbbd 8121,784 

85 Pbrcbntaqb or Actual Valub* Paid to Rbsbbtb Surrbndsrbd 88 . 00%. 

GAIN AND LOSS EXHIBIT 

49 Total Nbt Gain pbom Loabinoa, Mobtautt, Subrbndbrbd 

AND liAPfBD PoUCIBB, iNTERBflT EARNINaS. AnNUITUBS, 

iNVBflTUBNTB AND Otrsr Soubcbb, 1906 ^ $622,324 

40 Ratio to Prbuium Incomb. .,,,., 10.^% 

DIVIDEND SHOWING 

53 Ratio or X^itidbnub Paid to PRsaauii Incohb (1906) 10,64% 

55 Ratio of Surplus Sarnbd to Pbbmium Inoomb (1006) 10.25% 

57 Ratio or Piyidbnds Paid to Prbmiuii Inoomb Aybragb tob. 

16 Years 13.60% 

59 Ratio op Subplus Sabnbd vi) PniufiiTM Inoomb Atbragb fob 

X5 Years 16.74% 

61 Ratio or DrnDBNDS 'Paid to Pbbmium Inoomb 9iv<cb Oboani^ 

CATION 17.38% 

63 Ratio or Subplus Eabnbd to Premium Income Since Ob^ani* 

«ATION 20.87% 

RECORD OF COMPANY SINCE ORGANISSATK»l, 

68 Percbntabb Rbtvbnbd to Pougt-Holdbbs Sxnob Oroahi<< 

lATioN 79.87% 

69 Excess Patmbnts to Pouct-Holdbbs Plus Prbsekt Ambtb 

Otbr Premiums Received ; 817,597,256 

70 Pbbcentagb or Assbts £abnbd to Pat Bscisikino Contracts^ . 41 .08% 



93 



HiEW WKK wm nrsoRAMCE comfaiit» tip hew 

^ ^ YORK. WEW YORK 

Complete Record, Showing Ratios of Expenses^ Interest 

Earnings, LHvidefuis Paid, and Amounts 

Saved to the Policy-Holders. 

Pace 

2 Datb of Inoobporation. .<<... 1S41 

8 Datb ComfSNCBD BuBiNSM 1S45 

' 4 TOTAi^ Admittkd Assbts $474,567,673 

'6 ToTAi. LiABiunss Inoludxno Rbsbbti 418,541,804 

^ Nbt Surplus Including Cafital 56,085,869 

7 iNBURANCB OUTBTANDINO EnD OF YbAB 2*029,605,718 

8 NaT Incbbabb Oybb Prbtxous Ybab^ ^^-31,068,168 

HANAGEMENT EXPENSES 

9 Total Gross PRBuroM Rbcbipts fob trb Ybab i . . . $81,630,074 

1$ Ratio of Loading to Nbt Prbioum. 29.20f^ 

14 Ratio of Manaobmbnt ExpBNBBS TO Nbt Prxmium 19.20* 

16 Amount Satbd Out of Loadin^qs Earnbd $5,770,8( 

17 Ratio of Loabinob Usbd to Amount Earnbd 68.00% 

18 Ratio of Managbmbnt Expbnsbs and Taxbs to Total Incomb, 

1906 14.00% 

19 Ratio of Managbmbnt Bxfbnsbs and Taxbs to Total Inoomb, 

Aybraob (5 Years). . < 18.60% 

20 ExPBNSB 6v ManagbmUnt Per $1,000 Of Insuranob Fibst 

Year, AiiBO tsb Cost Per $1,000 for Rbnbwalb $84. 88-83.49 

21 .Salaries of Officers, Homb Office Employees Examinbbs 

Fees and Inspection of Risk $1,732,004 

22 Ck>MPANiES Showing Amount of Capital Stock 

22 Amount of Diviimbnds Paid Stook-Holdbbs. 

INTEREST SHOWING 

25 Interest Earnings Saved Ovibr Amount Required to Kain- 

tain Reserve $4,410,123 

26 Ratio of Net Interest Earned on Mvan Amount of Ad- 

mitted Assets 4. 20% 

MORTALITY SHOWING ' 

80 Amount Saved Out OF Claims Paid TO ExPBCTED $5,790,062 

31 Percentage OF Actual TO Expected Claims..... 73.00% 

SURRENDER VALUES 

84 Amount Retained bt Company Out of Rbsbrvb Surrbndbrbd $3,095,369 
35 ' Percentage of Actual Values Paid to Rbsbrvb Surrendered 84 . 00 % 

GAIN AND LOSS EXHIBIT 

40 Total Net Gain from Loadings, Mortalitt, Surrbndbrbd 
AND Lapsed Policies, Interest Earnings, Annuitibs, 
Investments and Other Sources, 1906. : $5,955,161 

40 Ratio to I^ibmium Income 7.30% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Income (1900) 6 .02 

55 Ratio of Surplus Earned to Premium Income (1906) 10. 16 

57 Ratio cir Dividbnds Paid to Premium Income Average fob 

15 Years 6 . 72% 

59 Ratio of Surplus Earned to Premium Income Avbraob for 

15 Years , 12.74% 

61 Ratio of Dividends Paid to Premium Inoomb Since Organi- 
sation 8.80% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 

BATION ^ 14.94% 

RECORD OF C01tl>ANY SINCE ORGANUSATION 

68 Pbbcentagb Returned to Pouot-Holdbbs Since Organi- 

sation 52 .67% 

69 Excess Payments to Poucy-Holdbrs Plus Present Assbtb 

OvBb RtEMiUMS Received —$11,215,714 

70 Percentaob of Assets Earned to Pay Existing Contracts — *2.36% 

— Minus. 
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HORXKWIiSTERJf MUTUAL LIFE INSURANCE COM- 
PAITY, OF: MILWAUKEE, WISCONSIN 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the PoUcy-Holders, 

PAge 

2 Datb or Inoobpokaiton 1857 

Z Datb Commbncbo Bubinbm 18S8 

4 Total Ai>icrmD Ambtb 1221,101,714 

6 Total LiABXLims Includino Rwsbtb 211,dl5«451 

6 Kvr SiTRPLtTB iNCLxmiNG Capital 0,186,263 

7 Inbu&anod Outbtandino End of Y«ab 819.252,279 

8 Nvr Incrbasb OvxR PsBvxout Ykab 54,986,092 

MAHAOEMEIIT EXPENSES 

9 Total Gross Pbsmtom Rscviptb for tbb Year i 832,006,699 

13 Katio of Loading to Net Premium 26.60% 

14 Ratio of Manaobmbmt Exveksbb to Net Pbbmixtm 20. 00% 

16 Amount Sated Out of Loadings Earned $1,705,327 

17 Ratio OF Loadings Used to Amount Earned . 75.00% 

18 Ratio of Manaobmbnt Expenses and Taxes to Total Incomb. 

1906 13 . 60% 

19 Ratio of Mamagbmbnt Expbnbbs and Taxes to Total Income, 

Atbrage, (5 Years) « 14. 10% 

20 Expense of Manaobmbnt Per $1,000 of Insurancb First 

Year, also the Cost ^r $1,000 for Renewals $29.32-82.93 

21 Salaribb of Officers, Home Office Emploteer Examiners 

Fees and Inspection of Risk $788,237 

22 Companies Showing Amount of Capital Stock 

22 Amount of Ditidends Paid StockiHpldbrs , 

INTEREST SHOWHrO , 

25 Intbrbbt Earminob Satbd Over Amount Required to Main- 

tain Reserve $2,488,728 

26 Ratio of Net Intbrbst Earned on Mean Amount of Ad- 

MiTTBD Assets 4.38% 

MORTALITY SHOWING 

.30 Amount Saved Out of Claims Paid to Expected $3,408,053 

31 Pbbcbntaob OF Actual to Expected Claims 59.00% 

SURRENDER VALUES 

34 Amount Rbtaimbd by Comaant Out of Rbsbrve Surrendered $.^04,364 

35 Pbrcenvaqb of Actual Valubb Paid to Rbsbrve Surrendered 94 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Nbt Gain from Loadings, Mortalttt, Surrendbrbs 

AND LaFSBD PoUOIBS, INTEREST EARNINGS, ANNUITIBB, 

Investmbnts AND Other SOURCES, 1906 $6,158,730 

49 Ratio to Premium Income < . . 19.20% 

DIVIDEND SHOWING 

53 Ratio OF Dividends Paid TO Premium Income (1906) 23.47% 

55 Ratio of Surplus Earnbd to Premium Income (1906) 18.94% 

57 Ratio of Dividends Paid to Premium Income Averagb for 

15 Years 15.53% 

59 Ratio or Surplus Earned to Premium Income Avbraob for 

15 Years 24.42% 

61 Ratio of Dividbnds Paid to Premium Incomb Since Oroani> 

NATION 16 . 35% 

63 Ratio or Surplus Earned to Premium Income Since Oboani* 

BATION 24.85% 

RECORD OF COMPANY SINCE ORGANI2ATI0qf 

68 Pebcentaoe Rbtxtrnbd to Polict-Holdbrs Since Organi- 

sation 55 . 11% 

69 Excess Patmbntb to Pouct-Holdbrs Plus Present Assets 

Over Premiums Received $44,255,065 

70 PBRCENTAdE OF AssETs Earnbd TO Pat ExsnriNO Contracts. . 20.01% 
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I^AGIFiC HTTTUAt D^ iKBtRi^ete i0®it»A«¥^ dF 

Complete Record, Showing Ratios of Expenses , Interest 

EarningSy Dividends Paid, and Amounts 

Saved to the Policy^Holders, 

2 Datb or Incorporiltxon Ig68 

S DaTS ComiXNCKD BT7BINBB8 / 1668 

4 TOT4J0 Admittbd Amets $12,721,564 

$ Total Liabiutibs Includino Resbbvs .1 1,215;262 

6, Net Sttbplub Including Capital '. l,$0630O2 

7 Inbubancb Outstandino End of Ybab ^ 97,069,420 

'S Nbt Incbbabb Ovbh Psbyious Ybab. 2,232,783 

MAKAGEMEKT EXPEKSES :r .:w../. 

9 Total Gbom PsBiinTM Rbcbivtb fOK rmB Ybab '93,628 J599 

13 Ratio of Loading to Net PREMnrii 54730% 

14 Ratio of Management Expenses to Nibt Premium 56.60% 

16 Amount Saved Out of Loadings Earthed ....*. h . . *H|53371 

17 Ratio ofLiOadinos Used to Amount Earned .'..;.. 104.00% 

18 Ratio of Managbment Expenses and Taxes to Total iNCotf b, 

1906 ; . . 19.40% 

19 Ratio of Management Expenses and Taxes to Total IiIcoicb, 

Average (5 Years) '. . . 31 , 50% 

j20 ^Expense op Management Per $1,000 of Insurance First 
Year, also tqe Ck>sT Per $1,000 for Rbioswals 

21 ^Salaries Of Officers, Home Office E)v[plotees Examiners 

Fees and Inspection of Risk '. ' -...../'.. 

22 Companies Showing Amount of Capital Stock. ^.- $500,000 

22 Amount of Dividends Paid Stock-'Holdbrs. '....:'., 62,^00 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Rbquirbd to Main- 

TAIN Reserve $94,509 

26 *Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected. . . . , 93^7,M6 

31 Percentagb of Actual to Expected Claims 67.00% 

SURRENDER VALUES ' / 

34 Amount Retained bt Company Out of Rbsbbvb ftURREBAaiutD- $85,£50 

85 Percentage OF Actual Values Paid TO RBSBBVA'S^niKENDBBBB- 80.00% 

GAIN AND LOSS EXHIBIT J : , 

49 Total Net Gain from Loadings, Morealett, Surrsmdebbsi 
and Lapsed Policies, Interbst Earnings, ANNumES, 
Investments and Other Sources, 1906 $707,468 

49 Ratio to Premium Income .> : . . .19.50% 

DIVIDEND SHOWING 

53 Ratio OF Dividends Paid to Prbmium Ihoomb (1906) >.... 6.62% 

55 Ratio OF Surplus Earned to Premium Income (1906) 5.53% 

57 Ratio op Dividends Paid to Pbbmium Income Average for 

15 Years 8.07% 

59 Ratio of Surplus Earmbd to Prbmium- Incomb Avbra«b for 

16 Years.. 9.42% 

61 Ratio op Dividends Paid to Prbmhtm Income Sincb Organi- 

KATION 6.56% 

63 Ratio op Surplus Earned to Prbmium Income Sincb Organi* 

SATION 8.17% 

RECORD OF OGOIFANy SINCE OROANIgAT^>N 

68 Percentage Returnbd to Poligt-Holdebs Since Organi- 

sation ; . . 73.41% 

69 Excess Payments to Pouct-Holdbbs Plus, Present Absets 

OvBR Premiums Received « — $1,439,150 

70 Percentage op Assbts BUrnbd to P^t. Existing Ck>NTRACTS . . ^11 .31% 

-—Minus. 
*T>o not report to the Connecticut Department. n , 
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PHItAJDELPHIA, PgyySYLVAWIA 

Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Poltcy-H older s. 

Pace 

2 Datk or Incorporation 1847 

8 Dats Coumbncbd Bubinbss 1847 

4 Total Admtttkd Assets $83,366,880 

5. Total LiABiLrrtss Includino Rksbrts 77,774,601 

6 Kkt SuRPLtJS iNCLtJDXNG Cafital 5,582.279 

7 ImuRAKCE OtnBTANDiNO End or Ybar 896,319,522' 

8 XxT Ikcrbass Otkr PRmoTJs Ybar ^ 29,449,502 

MANAGEMENT EXPENSES 

9 Total Gross Premium Rbcbifts FOB THB Year $15,492,648 

13 Ratio or Loading to Net pRBMitTM 26.90% 

14 Ratio or Manaoembnt Expbnses to Net Premium 23 . 60% 

16 Amount Saved Out or Loadings EIarnbd $407,764 

17 Ratio or LoAomos Used to Amount Earned 88 .00% 

18 Ratio of IffAKAOBMENT Expenses and Taxes to Total Income, 

1906 16.90% 

19 Ratio or BCanaobmbnt Expenses and Taxes to Total Incomb, 

AvBRAOB (5 Years) 18.40% 

20 Expense qf Management Pbr $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renbwaub $32.22-$3.22 

21 Salaries or OmcBRs, Home OmcB Emplotebs Examinbrs 

Fees and Inspection of Risk $450,913 

22 Companies Showing Amount or Capital Stock 

22 Amount or Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Intbrbst Earnings Sated Over Amount Required to Main- 

tain Reserve. $658,281 

26 Ratio or Nbt Intbrbst Eabmbd on Mean Amount or Ad- 

MBTTBD Assets 4.69% 

MORTALITY SHOWING 

30 Amount Saved Out or Claims Paid to Expected $1,950,270 

31 Pbrcbntagb of Actual to Expected Claims 58.00% 

SURRENDER VALUES 

34 Amovnt Retained bt Company Out of Reserve Surrendered $362,267 

35 Pbrcbntagb of Actual Values Paid to Reserve Surrendered 80 . 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortautt, Surrendered 
AND Lapsed Policies, Interest £lAR)aNGs, Annuities, 
Investments and Other Sources, 1906 $2,709,563 

49 Ratio to Premium Income 17.50% 

DD^DEND SHOWING 

53 Ratio or Dividends Paid TO Premium Income (1906) 8.50% 

55 Ratio or Surplus Earned to Premium Income (1906) 18.24% 

57 Ratio or Dividends Paid to Premium Income Avbraob for 

15 Years 10.02% 

59 Ratio or Surplus Earned to Premium Incomb Average por 

15 Years 17.8»% 

61 Ratio or Dividends Paid to Premium Income Since Organi- 
sation 12.68% 

63 Ratio or Surplus Earned to Premium Income Since Oroani- 

sahon 19.30% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Pbrcbntagb Returned to Polict»Holders Since Organi- 

sation 56.41% 

69 Excttss Patments to Polict-Holders Plus Present Assets 

Over Premiums Rbcbived $10,595J829 

70 Pbrcbntagb or Assets Earned to Pat Existino Oontraots. . 12.53% 
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PH<EIIlX KtrrUAL LIFE IIISURAIIIOE COWUOrY, 0» 

HARTFORD. COWlfECIlCg T 

Complete Record^ Showing Ratios of Expenses y Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

2 Date o» Incorpokation 1^1 

3 DaTB CplfMENCED BUSINBSB 1S51 

4 Total Admitted Assets « . . . . 1^1,927,857 

5 Total IxABiLmEs Includino Rbssbve , .' 20»§l6,464 

6 Net Subplus Including Capital 1,011,39S 

7 . Insurance Oxjtstandino End of Year. 97,583,284 

8 Net Increase Over PRtfnous Year 9;770.244 

MANAGEMEIIT EXPENSES 

9 Total Gross PREUitTM Receipts FOR THE Tear 88348,691 

13 Ratio of Loading to Net Prbmiuic , ^.80% 

14 Ratio OF Management Expenses to Net pRBBfimif 83.20% 

16 Amount Saved Out of Loadings Earned — $324,22& 

17 Ratio of Loadings Used to Amount Earned 145.00% 

18 Ratio of Management Expenses and Taxes to Total Income, 

1906 22.60% 

19 Ratio of Management Expenses and Taxes to Total Income, 

Atbraob (5 Years). 21 .00% 

20 ExpENSB OF Management Per $1,000 of Insurance First 

Year, also the CkMT Per $1,000 for Renewals $40.96-$4. 10 

21 Salaries of Officers, Home Office Employees Examinbbb 

Fees and Inspection of Risk $151,776 

22 Companies Showing Amount of Capital Stock 

22 Amount of Dividends Paid Stock-Holders 
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INTEREST SHOWING 

25 Ibtbbest Earnings Saved Over Amount Required to Main- 

tain Resbrve ^ $249,706 

26 Ratio of Net Interest Earned on Mean Amount of Ad- 

mitted Assets 4.93% 



MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected. $375,'449 

31 Percentage of Actual to Expected Claims 63100% 

SURRENDER VALUES • 

34 Amount Retained bt Company Out of Reserve Surrendered $144,650 

35 Percentage of Actual Values Paid to Reserve Surrendered 71 .00% 

GAIN AND LOSS EXHIBIT ' • 

49 Total Net Gain from Loadings, Mortality,. Surrendered 
AND Lapsed Policies, Interest Earnings, Annxtitibs, 
Investments and Other Sources, 1906 $465,807 

49 Ratio to Premtum Income. 12. 10% 
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DIVIDEND SHOWING 

53 Ratio OF DnriDENDs Paid TO Premium Income (1906) ' 9)48% 

55 Ratio of Surplus Earned to Premium Income (1906) 12.42% 

57 Ratio of Dividends Paid to Premium Income Average fob 

15 Years 9.14% 

59 ' Ratio of Surplus Earned to Premium Income Average for 

15 Years , 11.40% 

61 Ratio op Dividends Paid to Premium Income Since Organi- 
zation 17.54% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
sation 19.03% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 PArcAntage Returned to Poucy-Holders Since Organi- 

zation 73.8*% . 

69 Excess Payments to Policy-Holders Plus Prbsbnt Assbts 

Over Premiums Rbcbivbo $3,285^739 

70 Percentage of Assets Earned to Pay Existing Contracts. . 15.00% 

—Minus. 
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PROYimST LIFB AlfB nUTST COMRAITY, OF 
PHILADBLPHIA. PBIBISYLVAIIIA 



Complete Record^ Showing Ratios of Expenses^ IrUerest 
Earnings, Dividetids Paid, and Amonnis 
Saved to the PoUcy-Holders. 



2 Datb of Inoobporation 1885 

3 DaT* COMMBNCBD BUBINSU Ig6ft 

4 Total Admittbd AMvn |61,484,524 

5 Total LiAaxunm Includimo Resbrtb 53,004,698 

6 Nbt Subflub Includino Capital 8,470t886 

7 Inbubancb Outstanding End or Ybar ^ 182,670,367 

8 Nbt Incrbabb Otbb pBBviotJB Ybab ' 8,671,044 

MANAGEMENT EXPENSES 

Total Oboob Pbbuium RacBirrB BOS «BB Ybab 87,486,181 

13 Ratio op Loading to Nbt I^bbmium. , . 20.80% 

14 Ratio op Manaobment Bxpbnbbs to Nbt PBBMrau. 18.90% 

M Amoxtmt Saved 0\rr op Loadings Eabnbd. , 8152*525 

17 Ratio op Loadings Usbd to Amount Eabnbd 88.00% 

18 Ratio op HANAGancBMT Ezpbxvbs and Tazbb to Total Inoqmb, 

1806 i- 12.10% 

19 Ratio op Hahaobmbnt BxpaNSBS and Tazbb to Total Inookb, 

▲▼BRAGB (5 Ybabb) 13.60% 

20 ExpBNBB OP Manaobmbmt Pbb 81*000 or Inbubancb Fibbt 

Ybab, albo thb Cost Pbb 81.000 pob Rbnbwalb. $32 . 81-83. 23 

21 Salaribb op Oppicbrb, Homb Oppicb Emplotbbb ExAmNBBa 

Fbbb and Inbpbction of Ribk 8335,132 

22 OoMPANiBa Showing Amount OP Capital Stock 81t000,000 

22 Amount OP DnriDBNDB Paid Stock-Holdbbb *41,515 

INTEREST SHOWING 

25 Xntbrbbt EABNntGB Satbd Ot^ Amount Rbquibbd to Maht- 

TAiB Rbbbrvb , ' 8526,383 

26 Ratio op Nbt Intbbbbt Eabnbd on Mbajt Amount op Ad* 

mittbd Absbtb , . . 4.38% 

MORTALITY SHOWING 

30 Amount Satbd Out OP Claimb Paid to Expbctbd »...• 8851,900 

31 Fbrcbntagb op Actual to fi^BcnvD Claimb 53.00% 

SURRENDER VALUES 

34 Amount Rbtainbd bt Company Out op Rbbbrtb Burrbndbrbd 8102,974 
85 Pebcbntaob op Actual Valubb Paid to Rbbbbyb Surrbniudrbd 85 . 00% . 

GAIN AND LOSS EXHIBIT 

49 Total Nbt Gain prom Loadingb, Mobtaltit, Burrbndbrbd 
and Lapbbd Poucibb, Intbbbbt Earnings, Annxtitibb, 
Intbbtmbntb and Other Sources, 1906 81489,760 

49 Ratio to Prbmixtm Income < . 16.00% 

DIVIDEND SHOWING 

53 Ratio op Ditidbnds Paid to Premium Income (1906). ........ 16.88 

55 Ratio op Surplus Earned TO Premium Income (1906) 16.66 

57 Ratio op Dividends Paid to Premium Income Avbbagb por 

16 Years 14.62% 

50 Ratio op Surplus Earned to Premium Income Avbbagb por. 

15 Years 21 . 49% 

61 Ratio of Ditidbnds Paid to Premium Inoqmb Since Organi- 
zation 13.93% 

63 Ratio op Surplus Earned to Premium Income Since Organi- 
zation 30.75% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Pbrcentaob Returned to Poucr-HoLDBRS Bnr«aB -Oroani* 

CATION 58.39% 

69 Excess Payments to Poucr-HoLDBRs Plus PRBBBmr Assets 

' Over Premiums Recbited .- 816,884,859 

70 'Pbrcentaob OP Assets Earned TO Pay Exunnito-CoirhiACTB.. 26.65% 

*Paid from trust department, out of interest earned on capital 
invested. 
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Compute Record, Showing Ratios of Expenses, Interest 

EamingSy Dividends Paid, and Amounts 

Sofoed to the Policy-^Holders. 

Page 

2 Datb of Incobporation , 19f9 

3 Datb Cohsobkcbi) BtmtNSM 1876 

. 4 ToTAi. A]>ifmBi> AMBT8 $127,083,416 

t TotAti LiABiLttiBs I^CLtn>iKG Resjbryb 106,519,3/18 

' 6 , . WBT SuR*Ltr« IKCLUDINQ CAPITAL 20,$34,068 

7 .Xmbubanob OtmTAKDmo End op Year *464,840,841 

t Nbt 1^cbba0B Oysr PRBYtotm Ybar ^33,003,280 

MANAGEMENT EXPENSES 

1/OTAii Gross Prbmium RBcn»pT» iKHt 1*011 Ybar $48,6S3,282 

13 Ratio op Loading to Nbt Prbmium 78.60% 

14 Ratio of MANAOEifBiiT Expbmsbs to Nbt pRmctiTK 65 . 80% 

16 AttouNT Sated Out op Loadings Eabnbd. .....<.... ^ $6,181,224 

17 Ratio op Loadino« Used to AicotrNT Earnbd 7fi.00% 

18 Ratio of ManagbIibnt Expenses and Taxbs to Total iNooifB, 

I«06 29.80% 

19 Ratio of MANAOBifENT Expenses and Taxbs to Totai« Inooaib, 

Average (5 Years) 86. 00% 

20 Expense of Manaobmbnt Per $1,000 or iNstmANCE Fikst 

Tear, also the Cost Pbb $1,000 for Renewals $43.48-34.36 

21 Salaries or OmoERS, Home Office Emplotebs Exahiness 

Pees and Inspection of Risk $2,076,167 

22 COMPANiBS Showing Amoitnt OF Capital Stock 2,000,000 

22 Amount of Dividbnds Paid Stock-^Holdbrs 200,000 

INTEREST SHOWING 

26 Interest Earnings Savbd O^er AiiOimT RaoomBD vo Main- 
tain Rbsbrvb $1,436,596 

26 Ratio of Net Intbrbst Earned on Mean Amovnt or Ad- 
mitted Assets 4. 10% 

MORTALITY SHOWING 

80 Amount SATn> Out OF OLikiMtf Paid TO SxmcTBD -^-•481,698 

31 Pbrcbntagb OF Actual TO ExPB<;rBD C&AiMB 104.00% 

SXmRENDER VALUES 

84 Amount Retained bt Company Out of RBSBttrB StmRSNBBBBD $1368,403 
35 Pbrcentaob or Actual Values Paid to Rbabbve 8Nn»BNBBaB]» - 62 .00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Qain from Loadings, Morvauty, StniRBNDBRBD 
AND Lapsed Poucibs, Interest Earnings, Annutvibs, 
Infbstmbnts and Other Sources, 1906 $6,233,266 

49 Ratio TO Premixtm Income. 12.80% 

DIVIDEND SHOWING 

68 f Ratio or Dividends Paid *to Premxum Income (1906) 

66 f Ratio or Surplus Earned to Premium Income (1906) 

67 tRatio or Dividends Paid to Premium Income Ateraob por 

Id Years 

69 tHATio or Surplus Earrbd to Premium Income Avebaob roR 

16 Years 

61 tRATio or DmDENDS Paid to Premium Income Since Organi- 
sation 

63 t^ATio or Surplus Earned to Premium Inoomb Since OroanI' 
SATION V ^ 

RECORD OF COMPANY SINCB ORGANIZATION 

68 Pbrcentaob Rutubhbb to Pouot-Holdbbs Sincb Orgaici- 



tATION. 



69 Excess Patmbnts to PolioT'^Holdbrs Plus Pbbsent Assets 36.62% 

Onot Premiums Recbitbd — $134(696,362 

70 Pbrcentaob or Assets Earned to Pat SbasnNO Contracts. . — 10o.66% 

^Ordinary busuiMS only. 
tRMords not publiahed. 
—Minus. 
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IffiUAlfGE LIEE UrSQStAirCB CQMPAIIY» Or:FlTTS>^ 

BURG. PSWRSYLVAKIA : 

Complete Record^ Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders. 

Pace 

2 Datb of Incobporation 190& 

Z. Datb Commbmcbd BusiifEss 190$ 

4 ToivOi Admittbd Assbts 12,148467 

5 Total Liabiutibs Includino Rbbbbte 592,13^ 

6. Nbt Surplus Includino Capital 1,556»029 

7 Inbubancb Outstanding End op Year 10,008»918 

$ Nbt lircRBASB Otbr Previous Year 3,703,978 

MANAGEMENT EXPENSES 

• * 

ft Total Gross Premium Receipts for the Year $466,403 

13 Ratio of LoAmNO to Net Premium 21 .30% 

14 Ratio of BIanaobmbnt Expenses to Net Premium 82.50% 

Amount Saved Out of Loadings Earned —8235,367 

Ratio of Loadings Used to Amount Earned 8^.()0% 

18 Ratio of Managbmbnt Expenses and Taxes to Total Incomb, 

1906 60.70% 

19 Ratio of Managbmbnt Expenses and Taxes to Total Income, 

AvERAOB (5 Years) 80.00% 

20 Expense of Management Pbr $1,000 of Insurance First 

Year, also the Cost Per $1,000 for Renewals $49.33-84.98 

21 Salaries of Officers, Home Office Employees Examiners 

Fees and Inspection of Risk $56,862 

22 Companies Showing Amount OF Capital &rocK 1,000,000 

22 ^Amount of Dividends Paid Stock-Holders 

INTEREST SHOWING 

25 Interest Earnings Saved Over Amount Reqihred to Main- 
tain Reserve $75t868 

20 Ratio of Net Interest Earned on Mean Amount op Ad- 
mittbd Asseib 4.38% • 

MORTALITY SHOWING 

80 Amount Saved Out OF Claims Paid TO Expected $29,088 

31 Percentage Of* Actual TO Expected Claims 07.00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Reserve Surrendered $52,750 

85 Percentage of Actual Values Paid to Rbsbrve Surrendered 48 . 00% 

GAIN AND LOSS EXHIBIT 

^ Total Net Gain from Loadings, Mortality, Surrendered 
AND Lapsed Policies, Interest Earnings, Annuities, 

Investments and Other Sources, 1906 -^-^6,490 

49 Ratio to Premium Income — 16.40% 

DIVIDEND SHOWING 

53 t Ratio of Dividends Paid to Premium Income (1906) 

55 tRatio of Surplus Earned to Premium Income (1900) 

57 t Ratio of Dividends Paid to Premium Income Averaob for 
15 Years 

59 t Ratio of Surplus Earned to Premium Income Average fob 
15 Years 

61 tH.ATio OF Dividends Paid to Premium Income Since Organi- 
zation 

63 t Ratio of Surplus Earned to Premium Income Since Organi- 
zation 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Returned to Policy-Holders Since Organi- 

zation 13.45% 

69 Excess Payments to Policy-Holdbbs Plus Present Assets 

Over pREUtUMS Rbcbivbd $$l,388u473 

70 Percentage of Assets Earned to Pay Existiiig Coimucn t61 .03% 



^b« 



•—Minus. 

*Not published. 

fOrnnized in 1903, dividends not published. 

ilncludes $1,000,000 Capital. 
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UtOAL LIFE il^SO^NJDE G 
BIlTGff AMTfflt. WEW YORK 



Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividefuis Paid, and Amounts 

Saved to the Policy-Holders, 



4 

e 

7 

s 



Pace 

Dath of Incorporation 1886> 

DaTB COMMaNCBD BnSZNBSS I887 

Total Adiuttbd Assets $4,000,501 

Total Liabilities Inclttdino kbsbrye 8,646,048- 

Net Surplus Including Capital , 543,64^ 

Insurance Outstanding End op Year 51,042i200^ 

Net Increase Over Previous Year 31,528 

MANAGEMENT EXPENSES 

Total Gross Prbmtum Receipts for the Year $1,680,125> 

13 Ratio of Loading to Nixr Premium • 48.10% 

14 *Rat!io of Managemei«t Expenses to Net Premium. 
16 - - - 

17 
18 



10 

20 

21 

22 
22 



Amount Sated Out of Loadings Earned —$103,458 

*Ratio of Loadings Used to Amount Earned 

Ratio of Management Expenses and Taxes to Total Income, 

1006.... 87.50% 

Ratio of Management Expenses and Taxes to Total Income, 

Average, (5 Years) 80.70% 

Expense of Management Per $1,000 ok Insurance Fqwt 

Year, also the Cost Per $1,000 for Renewals $46.07-$4.61 

Salaries of Officers, Home Office Employees ExAMiNBBa 

Fees and Inspection of Ribx ^ $114»457 

Companies Showing Amount of Capital Stock. 

Amount of Dividends Paid Stock-Holders 



INTEREST SHOWING 

25 Intsrbst Earnings Saved Over Amount Required to Main- 

tain Reserve 

26 Ratio of Net Interest Earned on Mean Amount of Ao- 

MTiTED Assets 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected 

31 Percentage of Actual to EbcpscTED Claims 



SURRENDER VALUES 

34 Amount Retained bt Compant Out of Reserve Surrendered 

35 tPsRCENTAGE OF ACTUAL VaLUBS PaID TO RsSERVE SURRENDERED 

GAIN AND LOSS EXHIBIT 

40 Total Net Gain from Loadingsi Mortalttt, Surrendered 
AND Lapsed Policies, Inxbrest Earnings, Annuities, 
Investments and Other Sources, 1006 

40 Ratio to Premium Income 

DIVIDEND SHOWING 

58 IRatio of Dividends Paid to Premium Income (1006) 

55 ::Ratio of Surplus Earned to Premium Income (1006) 

57 t Ratio of Dividends Paid to Premium Income Average for 
15 Years 

50 IRatio of Surplus Earned to Premium Income Average for 
15 Years 

61 tRA-i^o OF Dividends Paid to Premium Income Since Organi- 
zation. , 

63 ^Ratio of Surplus Earned to Premium Income Since Organi- 
zation : • • • • t 

RECORD OF COMPANY SINCE ORGANIZATION ' 

68 Percentage Returned to Policy-holders Since Organi- 
zation. r . k 

60 ibccBSS Payments to Policy-Holders Plus Present Assets 

Over Premiums Rbcbived 

70 Percentage of Assets Earned to Pay Existing Contracts. 



$63,640 
3.67% 

$50,166 
08?00% 

$55^602 



$30,854 
2.40% 



35.01% 

$3,624,258 
-88.58% 



•— MinuB. 

♦Not reported. 

tNot published. ^ ^ 

t Dividends not treated by "Spectator Co.," in Dividends in Life Ins. 
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STATE lilfEINStTRAKCE company; OF OtfUOf^ 

AIK>II& IVDiAlf i 




Complete Record, Showing Ratios of Expenses, Interest 

Earnings, Dividends Paid, and Amounts 

Saved to the Policy-Holders, 

2 Datb of Inoorpobation 1894 

3 Datk Ck>ififBNCBD BiTraneas 1894 

4 Total Admittbd Ambts $5,358,744 

5 Total Liabilitx»i Including Rsssbtz 4,67441S 

6 NxT Sttbplub Including Capital 679^2<V 

7 Inbu&arcb Outstanding End of Ybar 81,04736^ 

8 NxT Inciudasb Otbb Pustxous Year 6,607,272' 

MANAGEMENT EXPENSES 

ToVAl. Gross Prrmium RacBiBts for tbr Ykar $2,749,077 

13 Ratio of Loading to Nst Prrmium 42.80% 

14 Ratso of Managbmxnt Exprnbbs to Nvr Prbmium 56 . 80% 

16 Amount Sayrd Out of Loadings Earned •-^$261,516' 

17 Ratio of Loadings Used to Amount Earned 181 .00% 

18 Ratio of Manaobmbmt Exfrmseb and Taxes to Total Inoomr, 

1906 86.30% 

10 Ratio of Manaorkbrt EbcFBNSRS axd Taxrs to Total Inoomr, 

Atbrage (5 Years) 89.00% 

20 ^Expense of MAitAOBMBRMrr Per $1,000 oF Irsitrance First 

Yrar, also the Cost Per $1,000 fob Renewals 

21 ^Salaries of OraiOERs, Home Offiob Employees Examiners 

Fbbs and Inspection of Risk , 

22 Companies Showing Amount OF Gamtal Stock. «»...- 

22 Amount of Diyidendb Paid SrooK^OuiBRa 

INTEREST SHOWING 

25 Interest EAitmNqs Savep Otbr Ahouiit Required .to Maie^ 

TAIN Reserve $84,707 

26 *Ratio of Net Interest.- E^arved qv Mean* Amount of Ad- , 

MiTTBD Assets , .^ 

MORTAUTY SHOWING 

* - ' 

80 Amount Saved Out of Claims Paid to Expected $260,479 

81 Percentage of Actual to Expected Claims ..••••* 65 . 00% 

SURRENDER VALUES 

84 Amount Retained bt Company Out of Reserve SuRitRM>BBlbb $3,99d 

85 Percentage of Actual Vaixtes Paid to Reserve Surrendered 98 . 00 % 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadinob, Mortalitv, Surrendered 
AND Lapsed Policies, Interest . Earnings^ Annuitxes, 
Investments and Other Sourcks, 1006 < $180,915 

49 R4.T10 to Premium Income 6.50% 

DIVIDEND SHOWING 

58 tRATio OF Dividends Paid to Premium Income (1906) < ...'..' ^ .'. 

55 t Ratio of Surplus Earned to Premium Income (1906) 

57 fR^'no of Dividends Paid to Premium Income Average for 

15 Years , : 

59 tRATio of Surplus Earned to Premium Income Average for 

15 Years 

61 t^ATio OF Dividends Paid to Premium Income Since Organi- 
zation 

63 tBATio of Surplus Earned to Premium Income SiIvcb Organi- 
zation , , 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage RRrUi|ifBp*'T9 PoucT-HoLyofis -j^fNCik «&f«>AN»-. , 

ZATiON ..' ; " 22.97% 

69 Excess Patmemts to POLioT^OLDimB Plus PRBSMirr.AMiETB 

Over Premiums Received .---$4,449,502 

70 Percentage of Assbvsi Earmed to Pat SbosTiNG Oontraovb i . —81 . 51% 

i ■ ■■ ■ ■ 

— MinuB. . ., ., I ■ 

*Doe8 not report to the Connecticut Department. 

tis not treated in "Spectatorb" "Dividend in Life Insurance." 
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WORCESTERt MASaACHPSETTS 

Complete Record^ Showing Ratios of Expenses, Interest 

Earnings, Dividetuis Paid, and Amounts 

Saved to the Policy^Holders. 



tPATB OF Inoobporation ,...., 1844 

Dats Commenced Bubinesb ^ 1845 

tToTAii Admitted Absets |29»076,01 1 

Total Liabxlitibb Including ^Rebsetk » , . . , 26^289,491 

9 NaT Surplus Including Capital 2,807*520 

7 Insurance Outstanding End of Year 118,748,18^ 

8 Net. Increase Oyer Previous Year , 5,588484$^ 

MAHAGEMENT EXPENSES 

9 Total Gross Premium Rucupni for thr Year « . . $4«489*7I!^ 

13 Ratio of Loading to Net Premium 80. 00% 

14 Ratio of Management Bzwibrr to Nrt Prdmium 23. 10% 

16 Amount Saved Out of Loadings Earned $287,633 

17 Ratio of Loadinoa Used to Amount Earned 77 . 00% 

18 Ratio of Manaobmbnt EjcFsnuDS and Taxis to Total iNCMMfs* 

1906 15.40% 

19 Ratio of Manaobmbnt "ExnamMM anb Taxrs to Total Imoome, 

Average (5. Years) 17.40% 

20 Expense ov Mamaormrrt Prr 81*000 of Insurancr First 

Year, also the Cost Pbb $1,000 for Rbnewalb $32.64-83 . 26 

21 Salaries or OraioBRa, Homm Ovficb Empuotre* Examiners 

Fees and Inspection of Risk $107,422 

22 Companies Showing Amount of Gafival Stock 

22 Amount of Dividends Paid SvooxtfiOLDRHi. 

INTEREST SHOWING 

25 Interest SfARNiNOs Sav«d Over Amount Rb^(ui»ed to MAtN*- 

tain Resbbvb $192,284 

26 Ratio of Nbt Intbkest Eabnbd on Mean Amount of Ad- 

mitted Assets 4.27% 

MORTALITY SHOWING 

30 Amount Saved Out of Claims Paid to Expected , . $490*926 

81 Pbbcbntaoe of Actual to Expected Claims 59 . 00% 

SURRENDER VALUES 

34 Amount Rbtainbd bt Comfamt Out op Rbuwb Subbbbdbbbd $86,636 

35 Percentage of Actual Values Paid to Resbbvb Surrendered 88 . 00% 

GAIN AND LOSS EXHIBIT 

4A Total Net Gain from Loadings, BfoirtALiTr, Surrendered 
AND Lapsed Policibs, Interest Earnings, Annuities, ' 
Investmbnts and Other Sourcbs, 1906 $760,288 

49 Ratio TO Premium Income , 16.90% 

DIVIDEND SHOWING 

53 Ratio of Dxvidbnds Paid to Pbbmium Income (1906) 12 . 95% 

55 Ratio of Sxtrplus Earned to Premium Income (1906) 16-93% 

57 Ratio of Dividendb Paid to Pbbmium Income Avbraob fob 

15 Years 13.32% 

59 Ratio of Surplus Earnbd to Premium Income Avbbaob fob 

15 Years 17.51% 

61 Ratio of Dividbnds Paid to Pbbmium Income Since Organi* 

zation '. 13 .93% 

63 Ratio of Surplus Earned to Premium Income Since Organi- 
sation 19.10% 

RECORD OF COHPANY SINCE ORGANIZATION 

68 Pbucbntaox Rbtubbbo to Pquct-Holbbbb Sxncb Oboaiii* 

SATMN 57.18% 

69 Ekcrsb PATMBma to Polbot-Hoiabbs Plub Pbbsbht Assam 

OvEB Pbbmiums Received $3,814,836 

70 Pebcentaob of Assets Earned to Pat Existing Contbacts. . 13.09% 
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cmcBwrAtt. omo 

CofHpleie Record, Showing Ratios of Expenses, Interest 

E^mngs, Dimdevds Paid, and Amounts 

Saved to the Poliey-H aiders. 

Pa«e 
2 Datb of iNOomFORitTfeN 1S67 

3 DaTS CoifMBKCBD BUBIWBM 1'667 

4 TotXl A]>ifiTfSD Ambtb §65,610.517 

5 TcPAL LiABiunss iNOLUBiKe Rbsbrtb 63,794,525 

6 ]^BT SlTRPLYW InCI^UDIKO CAPITAL l,S24,f92 

7 JlfStTRANCK OuTBTANDiiiO £ni> OP YiIak 242,141,715 

8 Not Ikcrbasb Owb Prbyious YbAb. .'. ' 14,027,574 

MAITAGEMENT EXPENSES 



TosMU. Qbpm pBBMnm RaOBmr nm tw Ybab «S,896^7 

18 Ratio of Xoapino to Nbt Prbicium 21.20% 

14 - Ratio of Manaqbubht ExvmwBs to Nst Pkbmivm 22. 90^ 

16 Amount Savbo Oytt or Loadings Earnbd. -^127,.974 

17 Ratio of Jx)adinqs Ubbp to Amoitnt EUsnbd 108.00% 

18 Ratio or IIanaqbiibnt SxFBNaB* Ain> Xaxbb to Toiux Inooub, 

1906 16.80% 

19 Ratio QF liANAQMtBHT £3uamaM Ain> Xaxb* 3K> Toik&jL Iif«oiiBt 

Atbraob (5 Ybajw) 17.90% 

20 Expenbb Of Manaqbmbnt Psr $1,000 of ImuBANca First 

YB*a, AiiK> THB Cost P«r f 1,000 fob Rbnbwau 525.03-12.50 

21 SalaRIBS op OmCBBS, HOWB OpFICB ElfPftOTBBS EXAMINBBB 

Fbb8 ano Inspbction of Risk 3248,027 

22 CouPANiBS SsowiNO AwouMT OF Cafutaj. Stogk lOO.OOO 

22 Ajcoumt of Pivjpbnds Paxi> Stock*Hou»«iib ■' 10,000 

INTEREST SHOWING 

I 

25 Interbst Earnings Sated Oyer Amount Required to Main- 

tain Reserve '. $1,263,189 

26 Ratio of Net Interest Kaaned on Mban Amount of Ad- 

mttted Assets . 5.50% 

MORTALITY SHOWING 

tD Amount Saybd Out of Claims Paid to Expected $817,756 
1 PBikCBNTAGB OP Agtual TO Ejcpectbd ClaiMs 64.00% 

SURRENDER VALUES 

34 Amount Retained bt Company Out of Resertb Surkendbrbd $161,558 
85 Pmrcbnvagb op Actual VaiiUBs Pab» to Resbbtb Subbbiomuibb 60. 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, MortaIitt, SORBBMoikuw 
AND Lapsed Poucibs, Interest Earnings, Annutubs, 
Intbstments and Other Sources, 1906 — $5,505,442 

49 Ratio to Premium Income , . --61 .90% 

DIVIDEND SHOWING 

53 Ratio of Dividends Paid to Premium Incomb (^fOOV* . « « . ^ . < ; . , • 9.70% 

55 Ratio of Surplus Earned to Premium Income (1906). . .' 24.42% 

57 Ratio of Dividbnds Paid to Premium Income Atbra'qb for 

15 Years 4.92% 

59 Ratio or Surplus Earmbd to Prbmium Inoomb Atbraob for 

15 Years 13.30% 

61 Ratio of Dtfidbnds Tjoo To PRBiauM IircmiB Since Oboani- 

EATION 5.73% 

63 Ratio OF Surplus 'Earnb» TO Premium Income SiMCB OroanI' 

SATION 16. 12% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Percentage Bbtprvbd to Pouct-Hqi«i>i:r» • Sincb Organi- 

zation \. '. 40.87% 

69 Excess Paxxbbts oo PoitiCT<'JSoi4>BRS Plus Pbbsbvt Abmtb 

OvEB Premiums Received $1,612,819 

70 Percentaob «f Asbbts Earned to Pat 'Bgsamnsa Contracts ; . 2 »£9% 



■-*-»- 



-^Minoa; $7,730i8&7 Mt spart ror froviaonitUy .a««9rtsiiisd .or csl- 
culated, or held awaitiog apportionment upon deferred dividend 
policies. 
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PORTlAlfP; MAHfE 

Complete Record, Showing Ratios of Esopenses, Interest 
Earnings, Dividends Paid, and Amomnts 
Saved to the Policy^Holders, 

Pace 

2 Datb OF Inoorpobation ....«.<..,.... 1848 

3 Datb Comhbncb]> Btjsinbss ,..,,..*... 1849 

4 Total Ai>mittb]> Assbts » ,« . • S12,d83,078 

5 Total LiAsiLirnc^ Inclxtoing B>i»BByE. «,.^.,«,,. 12,295,466 

6 Nbt Subplub Includikg Capital « 887,612 

7 Inbubakcb Otttstandiko E)n> of Ybab * . . 67,038,856 

8 Nbt Incbbasb Otbb pRBTious Ybab *^ 2,875,618 

HANAGBMENT EXPENSES 

9 Total Qmmm Prbmtuu Rbcbbpts vob thb Ybab. ; $2421,988 

13 Rmtio OF Loading to Nbt PBBifroM 28^90% 

14 Ratio of Manaobmbnt Bxpbhbbs to Nbt PBBMimc. 39 . 5<y% 

16 AidEOUNT Satbd Out of Loadings Eabwbd --4205,466 

17 Ratio OF Loadings Ubbd TO AiiotTMT Eabnbd 136.00% 

18 Ratio of Manaobmbnt EacFBNSBs and TA»tti to Total iNeoicB, 

1906 25.30% 

19 Ratio of MANAOBitBNT Szpsmbi» and Taxbs to Total Inooicb, 

' AvBRAOB <5 Ybabs) 27.80% 

"20 £xPBNi» OF Manaobmbnt Pbr 81.000 of Insurancb Fibst 

Ybab, also thb Cost Pbr 81,000 for Rbnbwals .$46.25-84.63 

21 Salaribs of Officbbs, Hokb Officb Emplotbbs Exaiqmbbs 

Fbbs and Inspbotion of Risk $137,327 

"22 CoMPANiBS Showing Amount of Capital Stock 

122 ' Amount of Diyidbnds Paid Stoc^l^Holdbrs. ....;. 

ikterest showing 

25 Intbbest Earnings Savbd Oybr Amount Reouirbd to Main- 

tain Rbsbbtb $16,732 

26 Ratio of Net Intbrbst Earnbd on Mban Amount of Ad- 

mittbd assbts 3.81% 

MORTALITY SHOWING 

30 Amount Savbd Out of Claims Paid to Expbcted ^ , . . . .^ . $205,156 

31 Percbntage OF Actual TO Expected Claims 70.00% 

SURRENDER VALUES 

34 Amount Rbtainbd bt Company Out of Rbsbrvb Subbbndbrbd $183,262 

35 Pbrcentagb of Actual Values Paid to Rbsbbtb Surrendered 73. 00% 

GAIN AND LOSS EXHIBIT 

49 Total Net Gain from Loadings, Mortalxtt, Surrendered 
and Lapsed Policies, Interest Earnings, Annuitibs, 

Investments and Other Sources, 1906 — ^$137,961 

49 Ratio to Premium Income ; -''-^. 40% 

DIVIDEND SHOWING 

53 Ratio of XhriDBNDS Paid to Premium Income (1906) 7 .Q\% 

55 Ratio of Surplus Earned to Premium Income (1906) — 5.03% 

57 Ratio of Dividends Paid to Prbmium Inoomb Atbbaob fob 

15 Years. . . : 4 . 14% 

59 Ratio of Surplus Earned to Premium Income Avbbaob for 

16 Years 3.83% 

61 Ratio of Ditidbnds Paid to Premium Incomb Sincb Organic 

•ATION 9.84% 

63 Ratio of Sxtrplus Earned to Premium Income Since Organi- 
sation : 10.58% 

RECORD OF COMPANY SINCE ORGANIZATION 

68 Pebcbntaob Rbtubned to Pouct-Holdbrs Since Osgani- 

bation ^ 70.69% 

69 Excess Patmbntb to Potacr^HoLDBBs Plus Present Assbts 

Over Premiums Received — $3,543,410 

70 Pbrcentagb of Assets £<arkbd to Pat Exisrmo Contbaotb. . — 27.r ~ 

—Minus. 
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PART III 



Shows Reserve and When Adopted^ Ratio of Loadings 

to Net Premturasy Gross Premiuins, Net Premiums 

and Loadings for Management Expenses. 

Comparisons of Loadings for Expenses, 

Actual Amount Used for Expenses, 

1906; on Three, Three and 

One-Half and Four Per ' 

Cent Reserve a^ 

..Age (35) . 

Difference Between a Three and Three One-Half Per 

Cent Reserve, on an Ordinary Lifc,Twenty- 

Payment Life and Twenty- Year 

Endowment at 

. .": Age;(35). . . 

Pages 130 to 136 inclusive 

give the. Total Premium on an Ordinary 

Life, Twenty-Payment and Twenty- Year Endowment, 

for Twenty Years, also the Guaranteed Cash 

Surrender Valuers with the Gross 

Cost Less Cash Values 

at the 20th 

Year 

also Ten and FtfUen Tear Endowments at 

age (35) 
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LEGAL RESERVE BASIS 



Three Per Cent 

Bjeaeirve When 

Rank Company Basis Adopted 

1 Connecticut Mutual 3% 1882 

2 Equitable OP New York 3% 1896 

3 New York LiFp ,,.... ^. . . 3% 1898 

4 North westrrk Mutual. ..Vk./. .. Jl. . . 3% 1899 

5 Manhattan Life 3% 1900 

5 Mutual BBHiiPir. . ^ :: S%: 1900 

6 National OF VBRMONff^ ....,.; 3% / ; 1901 

6 Phwnix Mutual. *, ,...^..., 3%,. . 1901 

6 Prudential ^^w^ *^%, 1^01 

6 State Life OF Indlana ,,..».. i% 1901 

6 Union Mutual.......... 3% 1901 

7 Germania. ,. . . 3% 1902 

7 Penn Mutual 3% 1902 

7 Security Mutual '': < 3% 1902 

8 Reliance Life .; , 3% 1903 

9 Mutual Life 3% 1907 

Three and One-Half Per C^nt 

1 Canada Life !...;..;..,..:.. 3-!^% 1900 

2 -^tnaLife ...;........' 3H% 1901 

2 Berkshire 3^% 1901 

2 Connecticut General 3 J4% 1901 

2 Fidelity Mutual : ......'. 3^% 1901 

2 Hartford Life 3H% 1901 

2 HombLifb..; 3J4% 1901 

2 John Hancock. : 3H% 1901 

2 Massachvpbtt$ Mutval , 3J4% 1901 

2 New England MVTUAJL......... .,.. 3J^% 1901 

2 Pacific Mutual..,.. 3^% 1901 

2 State Mutual 3}^% 1901 

3 Columbian Natm?nal 3J^% 1902 

3 Union Central. '. S}4% 1902 

4 National Life of U. S. A 3J^% 1903 

4 Provident Life AND Trust 3)^% 1903 

Fo«f Per Cent 

1 Equitable OF Des Moines 4% 1868 

2 Des Moines Life 4% 1900 
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PERCENTAGE OF LOADING TO NET 

PREMTOM ORDINARY LIFE AGE (35) 

Showing Net Pretniufns, Loadings for Management 
Expenses, and Percentage of Loadings 

Three Per Cent Reserve 

Loading Peroentace 

Not For Of 

Rank Company Premiuzna Espenaes Loadioca 

1 Connecticut Mutual $21 . 08 $5.27 25 . 00% 

1 Mutual Benefit 21.08 5.27 25.00% 

2 Penn Mutual 21.08 6.31 29.93% 

3 National OP Vermont 21.08 6.33 30.00% 

3 Phqbnix Mutual *21.20 6.34 30.00% 

4 Union Mutual 21.08 6.54 31.02% 

5 Gbrmania 21.08 6.59 31.25% 

6 Prudential 21.08 6.75 32.02% 

7 Security Mutual 21.08 6.83 32.40% 

8 Northwestern Mutual 21.08 6.85 32.49% 

8 State Life OF Indiana 21.08 6.85 32.49% 

9 Manhattan Life 21.08 6.89 32.69% 

10 Canada Life 21.08 7.02 33.32% 

11 Equitable of New York. .. . 21.08 7.03 33.33% 

11 Mutual Life 21.08 7.03 33.33% 

11 New York Life 21.08 7.03 33.33% 

11 Reliance Life 21.08 7.03 33.33% 

Three and One-Half Per Cent Reserve 

1 Connecticut General $19.91 $5.97 30.00% 

2 Hartford Life a21.06 6.73 31.95% 

3 Provident Life AND Trust. .. 19.91 6.59 33.09% 

4 iETNA 620.82 7.10 34.09% 

5 Pacific Mutual 19.91 6.79 34.10% 

6 Columbian National 19.91 6.97 35.00% 

6 Union Central • 19.91. 6.97 35.00% 

7 Fidelity Mutual 19.91 7.22 36.26% 

8 New England Mutual 19.91 7.39 37.11% 

9 HomeLife 19.91 7.56 37.97% 

10 Berkshire 19.91 7.72 38.77% 

10 John Hancock 19.91 7.72 38.77% 

10 Massachusetts Mutual 19.91 7.72 38.77% 

11 State Mutual 19.91 7.74 38.87% 

12 National OF Life U. S. A 19.91 7.97 40.00% 

Four Per Cent Reserve 

1 Equitable OF Des Moines ... . $19.87 $6.62 33.31% 

2 Des Moines OF Iowa 19.87 7. 8«^ 38.40% 

♦Endowment at age (85). 
oE^dowment at age (80). 
Mkidowment at age (85). 
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ORDSf ARY LIFE VRBimUMSS AQiB (39 




Showing Gross Premiums, Net Premiums a«d Load- 

ings for Management Expenses under Three Per Cent, 

Three and One-Half and Four Per Cent Reserve 

Three Per Cent Reserve 

Loftdings 

Gross Net For 

Rank Company Premiums Premiums Expenses 

1 Connecticut Mutual $26.35 $21.08 $5.27 

1 Mutual Benefit 26.35 21.08 5.27 

2 Penn Mutual 27.39 21.08 6.31 

3 National OP Vermont 27.41 21.08 6.33 

4 Phcenix Mutual 27.54 *21.20 6.34 

5 Union Mutual ;.. 27.62 21.08 6.54 

6 Germanta 27.67 21.08 6.59 

7 Prudential 27.83 21.08 6.75 

8 Security Mutual 27.91 21.08 6.83 

9 Northwestern Mutual 27.93 21.08 6.85 

9 State Life OP Indiana 27.93 21.08 6.85 

10 Manhattan Life 27.97 21.08 6.89 

11 Canada Life 28.10 21.08 7.02 

12 Equitable OF New York 28.11 21.08 7.03 

12 Mutual Life 28.11 21.08 7.03 

12 New York Life 28.11 21.08 7.03 

12 Reliance Life 28.11 21.08 7.03 

Three and One-Half Per Cent Reserve 

1 Connecticut General $25.88 $19.91 $5.97 

2 Provident Life AND Trust... 26.50 19.91 6.59 

3 Hartford Life 27.79 a21.06 6.73 

4 Pacific Mutual 26.70 19.91 6.79 

5 Columbian National 26.88 19.91 6.97 

5 Union Central , 26.88 19.91 6.97 

6 iETNA 27.92 620.82 7.10 

7 Fidelity Mutual 27.13 19.91 7.22 

8 New England Mutual 27 . 30 19. 91 7 . 39 

9 Home Life 27.47 19.91 7.56 

10 Berkshire 27.63 19.91 7.72 

10 John Hancock 27.63 19.91 7.72 

10 Massachusetts Mutual 27.63 19.91 7.72 

11 State Mutual 27.65 19.91 7.74 

12 National Life OP U. S. A 27.88 19.91 7.97 

Four Per Cent Reserve 

1 Equitable OP Dei MoiNBS.... $26.49 $19.87 $6.62 

2 Des Moines OF Iowa 27.70 19.87 7.83 



^Endowment ftt age (85). 
aEndowment at age (80). 
^Endowment at age (85). 
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TEW PAYMEWT LIFE PKBMIDMS AGE (35) 

Showing Gross Premiums^ Net Premiums, and Load- 
ings for Management Expenses under Three Per Cent, 
Three and One-Half and Four Per Cent Reserve 

Three Per Cent Reserve 

LoadincB 

Gross Net For 

Raok Company Premiums Premiums Ejtpenses 

1 MtrruAL Benefit $SS*S8 149.73 $8.85 

2 Phcenix Mutual 59.09 ♦49.89 9.20 

3 Prudektial 59.21 49.73 9.48 

4 Union Mutual 59.41 49.73 9.68 

5 PbnnMutual 59.61 49.73 9.88 

6 National of Vermont 59 . 63 49 . 73 9 . 90 

7 Connecticut Mutual 59.67 49.73 9.94 

7 Northwestern Mutual 59.67 49.73 9.94 

8 Gbrmania 59.90 49.73 10.17 

9 Manhattan Life 60.24 49.73 10.51 

10 Security Mutual.. 61.03 49.73 11.30 

11 Canada Life 61.35 49.73 11.62 

12 Equitable op New York 61.53 49.73 11.80 

12 Mutual Life 61.53 49.73 11.80 

12 New York Life 61.53 49.73 11.80 

12 Reliance Life 61.53 49.73 11.80 

12 State Life of Indiana 61.53 49.73 11.80 

Three and One-Half Per Cent Reserve 

1 Provident Life AND Trust. . . $52.00 $44.78 $7.22 

2 Hartford Life 59.90 a50.S2 9.38 

3 Connecticut General 54.49 44.78 9.71 

4 Union Central 55.48 44.78 10.70 

5 iETNA 58.11 647.17 10.94 

6 New England Mutual 56.30 44.78 11.52 

7 Home Life 57.06 44.78 12.28 

8 Columbian National 57.10 44.78 12.32 

9 Pacific Mutual 57.30 44.78 12.52 

10 State Mutual 57.45 44.78 12.67 

11 Berkshire 57.47 44.78 12.69 

11 John Hancock 57.47 44.78 12.69 

11 Massachusetts Mutual 57.47 44.78 12.69 

12 National Life of U. S. A 57.72 44.78 12.94 

13 Fidelity Mutual 59.28 44.78 14.50 

Four Per Cent Reserve 

1 Equitable OF Des Moines $52.36 $42.06 $10.30 

2 Des Moines OF Iowa 54.74 42.06 12.68 

^Endowment at age 
aEndowment at age 
bEndowment at age 
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FIFTEEN PAYMENT LIFE 
PREMIUMS AGE (35) 

Showing Gross Premiums, Net Premiums, and Load- 
ings for Management Expenses under Three Per Cent, 
Three and One-Half and Four Per Cent Reserve 

Three Per Cent Reserve 

LoadingB 
Gross Net For 

Rank Company Prenuums Premiums EzpcDMs 

1 Mutual BBNBPJt $43.51 $36.34 17.17 

2 Connecticut Mutual 43.60 36.34 7,26 

3 Phcenix Mutual 44.32 *36;46 7.86 

4 Prudential 44.21 36.34 T.87 

5 Northwestern Mutual 44.51 36; 34 8.17 

6 Penn Mutual 44.55 36.34 8.21 

6 Union Mutual; 44.55 36.34 8.21 

7 National OF Vermont 44.57 36.34 8.23 

8 Germania 44.83 36.34 8.49 

9 Manhattan LiPB 45.16 36.34 8.82 

10 Security Mutual 45. 5t, 36.34 9.17 

11 State Life of Indiana 45.70 36.34 9.36 

12 Canada Life 45.85 36.34 9.51 

13 Equitable OF New York 45.91 36.34 9.57 

13 Mutual Life 45.91 36.34 9:.57 

13 New York Life 45.91 36.34 9.57 

13 Reliance Life 45,91 36.34 9.57 

Three and One-Half Per Cent Reserve 

1 . Provident LiPB and Trust. . . $39.60 $33.05 16.55 

2 Connecticut General 41.00 33.05 7. 95 

3 Union Central 41.99 33.05 8.94 

4 Hartford Life 44.95 a35.99 . 8..96 

5 ^rNA 43.83 634.80 9.03 

6 New England Mutual 42.60 33.05 9.55 

7 Columbian National 42.97 33.05 9.92 

8 Home Life 43.11 33.05 10.06 

9 Pacific Mutual 43.35 33.05 10.30 

10 Berkshire 43.40 33.05 10.35 

10 John Hancock 43,40 33.05 10.35 

10 Massachusetts Mutual 43.40 33.05 10.35 

10 State Mutual 43.40 33.05 10.35 

11 National Life of U. S, A* .. ; 43.65 33.05 10.60 

12 Fidelity Mutual 43.98 33.05 10,93 

Four Per Cen/t Reserve 

1 Equitable of Dbs Moinbs .... $39 . 88 $3 U 40 $8.48 

2 Dbs Moines OF Iowa 41.4^ 31.40 10.02 



^Endowment at ace 
aEndowment at ace 
bEndowment at ace 
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TWENTY PAYMEITT LIFE 

PREMIUMS AGE (3 5) 

Showing Gross Premiums, Net Premiums, and Load-- 

ings far Management Expenses under Three Per Cent^ 

Three and One-Half and Four Per Cent Reserve 

Tkr0e Per Cent Reserve 

Loadlncs 

Gron .Net For 

Rank Company Pramiuma Prsmiunu Expeoaes 

1 Connecticut MutuaI $35.82 $29.85 $5.97 

2 Mutual Bbnbpit 36.22 29.85 6.37 

3 Prudbntial 36.95 29.85 7.10 

4 Ph<«nix Mutual 37.16 ♦29.95 7.21 

5 Pbnn Mutual 37.25 29.85 7.40 

6 National op Vbrmont 37.27 29.85 7.42 

7 NORTHWBSTBRN MUTUAL 37.31 29 . 85 7 . 46 

8 Union Mutual 37.35 29.85 7.50 

9 Obrmania 37.53 29.85 7.68 

10 Manhattan LiFB 37.85 29.85 8.00 

11 Security Mutual 38.04 29.85 8.19 

12 State Life OF Indiana 38.09 29.85 8.24 

13 Canada Life 38.15 29.85 8.30 

14 Equitable OF New York 38.34 29.85 8.49 

14 MutualXifb 38.34 29.85 8.49 

14 New York Life 38.34 29.85 8.49 

14 Reliance Life 38.34 29.85 8.49 

Three and One-Half Per Cent Reserve 

1 Provident Life and Trust. ..$33.28 $27 . 40 $5 . 88 

2 Connecticut OenBral 34.50 27 . 40 7.10 

3 Hartford Life 37.40 a29. 34 8.06 

4 Union Central 35.50 27.40 8.10 

5 iETNA 36.96 628.85 8.11 

6 New England Mutual 36.00 27.40 8.60 

7 National Life OF U. S. A. ., . 36.17 27.40 8.77 

8 Home Life 36.38 27.40 8.98 

9 Columbian National 36.53 27.40 9.13 

10 Pacific Mutual 36.60 27.40 9.20 

10 State Mutual 36.60 27.40 9.20 

11 Berkshire 36.62 27.40 9.22 

11 John Hancock 36.62 27.40 9.22 

11 Massachusetts Mutual 36.62 27.40 9.22 

12 Fidelity Mutual 36.78 27.40 9.38 

Four Per Cent Reserve 

1 Equitable OF Dbs Moines... . $33.95 $26.32 $7.63 

2 Des Moines OF Iowa 35.71 26.32 9.39 

^E^dowiiMat aft aca 
oEDdowmant aft ace 
dBBilowiaaBt aft ace 
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TEH YEAR E H D O W E^ T 
PREMIUMS AGE (35) 

Showing Gross Premiums^ Net Premiums, and Load^ 

ings for Management Expenses under Three Per Cent^ 

Three and One-Half and Four Per Cent Reserve 

Three Per Cent Reserve 

LoaduHB»- 

Grosfl Net For 
Rank Company Ihi^nlums Premiums Bhcpeiiises' 

1 Phcenek Mutual $102.45 *89.30 $13.15 

2 Northwestern Mutual.... tQ2.7.0 S9;30 13.40 

3 Mutual BBNErrr 103. la 89.30 14.80 

4 National OP VERifONT 104.15 89.30 14.85 

5 Prudential 104,23 89.30 14.93 

6 Germania 104.41 89.30 15.11 

7 Manhattan Li»E 104.83 89.30 15,55 

& Union Mutual 105 .26 89 . 30 IS . 96 

9 Security Mutual 105.55 . 89.30 16.25 

10 State Life op Indiana 105.74 89.30 16:44 

11 Penn Mutual ■ 106.21 89.30 16.91 

12 Connecticut Mutual . 107.1j6 . 89.30 17.86 

13 Canada LlPE... 107.30 89.30 18.00 

14 Equitable OF New York... 107.70 .8ftj30 18.40 

14 Mutual Life 107.70 .89.30 18.40 

14 NewYorkLipe 107.70, 89. 30 18.40 

14 Reliance Life ,107.70 89^30 18.40 

Three and Qne-Half Per Cent Aeserve 

1 Provident Lii^E, and Trust. $100.90 $^7.0;? $13.88 

2 Pacific Mutual 103.05 87.02 16.03 

3 Connecticut General 103 . 06 87 . 02 16. 04 

4 . ^TNA 103.13 87.02 16.11 

5 Union Central 104.06 87.02 17.04 

6 Columbian National. 104.42 87.02 17. 40 

7 Fidelity Mutual 104.84 87.02 17.82 

8 New JEnoland Mutual..... 105.60 87.02 18.58 

9 Home Life 107.34 87.02 20.34 

10 Hartford Life 107.46 87.02 20.44 

11 State Mutual 108.15 87.02 21.13 

12 Berkshire 108.16 87,02 21; 14 

12 John Hancock 108.16 37.02 .21.14 

12 Massachusetts Mutual 108.16 87.02 21.14 

13 National Life OF U. S. A.. 108.45 87.02 21.43 

Four Per Cent Reseroe 

1 Equitable OF Des Moines. . $102.46 $85.03 $17.43 

2 Des Moines OF Iowa 106.34 85,03 21.13 
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FIFTEEN YEAR BKDOW- 
MEHT PREMIPMS AGE (35) 

Showing Gross Pramiutns, Nrt PremiutHs, and Load- 
ing for Afanag«ment Exptntts under Thret Per Cent, 
Three and One-Half and Four Per Ceni Reserve 
Tkrtt PtT Ceni Rettrve 



B*nk CompAny 

1 Mutual Benefit $67 .23 »S7 .42 

2 pHdNix Mutual 67.37 57.42 

3 Northwestern Mutual — 67.46 57.42 

4 Pbnn Mutual 68.26 57.42 

5 National OF Vbruo NT 6S.2S 57.42 

6 Union Mutual 68.49 57.42 

7 Prudential 68 , 52 57 . 42 

8 Germania 68.55 S7.42 

9 Connecticut Mutual 68.90 57.42 

9 Manhattan Life 68.90 57.42 

10 Sbcuritt Mutual 69.09 57,42 

11 State Life of Induna 69.25 57.42 

12 Canada Life 70.05 57.42 

13 Equitable of New York. , . 70. SO 57 .42 

13 MutualLipb 70,50 57.42 

13 NbwYorkLife 70.50 57.42 

13 Rbliance Life 70.50 57,42 

Three and One-Half Per Cent Reserve 

1 Provident Life AND Trust. (64.20 155.37 

2 Connecticut General 66,67 55.37 

3 Fidelity Mutual 67.92 SS.31. 

4 ^tna 67 , 18 55. 37 

5 Pacific Mutual 67.40 55,37 

6 Union Central 67 . 66 55 , 37 

7 Columbian National 67,83 55,37 

8 New England Mutual 68.60 55.37 

9 Home Life 69,67 55,37 

10 Berkshire 70.18 S5.37 

10 John Hancock 70.18 55.37 

10 Massachusetts Mutual 70.18 55,37 

11 State Mutual 70.20 !5,37 

12 Hartford Life 70. 28 '5 , 37 

13 NaitonalLifeofU. S.A. .. 70.43 55,37 

Four Per Cent Peserve 



9.95 
10.04 
10. S4 
10. S6 
11.07 
11.10 
11.13 
11.48 
11.48 
11.67 
11.85 
12.63 
13.08 



S3. 83 
U-30 
11. 5S 
11. SI 
12.03 
12.29 
12.46 
13.23 
14.30 
14.81 
14.81 
H.81 
14.8? 
14.91 
LS.06 



T W B If T y YBAR EWDOW- 
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ME NT PREMIUMS AGE 

Showing Gross Premiums^ Net Premiums^ and Load- 

ings for Management Expenses under Three Per Cent, 

Three and One-Half and Four Per Cent Reserve 

Three Per Cent Reserve 

Loadingi 

Oroas Net For 

Rank Company Pramiums Premiums Expenses 

1 Mutual Benefit $49.85 $41.97 $7.88 

2 Connecticut Mutual 50.36 41.97 8.39 

2 Northwestern Mutual.... 50.36 41.97 8.39 

3 Phcbnix Mutual 50.38 41.97 8.41 

4 Penn Mutual 50.88 41.97 8.91 

5 National OF Vermont 50.90 41.97 8.93 

6 Union Mutual 51.11 41.97 9.14 

7 Gbrmania 51.17 41.97 9.20 

8 Prudential 51.22 41.97 9.25 

9 Security Mutual 51.42 41.97 9.45 

10 Manhattan Life 51.50 41.97 9.53 

11 State Life of Indiana 51.77 41.97 9.80 

12 Canada Life 52.05 41.97 10.08 

13 Equitable op New York. . . 52.47 41.97 10.50 

13 MutualLife 52.47 41.97 10.50 

13 New York Life 52.47 41.97 10.50 

13 Reliance Life 52.47 41.97 10.50 

Three and One-Hcdf Per Cent Reserve 

1 Provident Life AND Trust. $46.70 $40.12 $6.58 

2 i®TNA 48.89 40.12 8.77 

3 Connecticut General 49.13 40.12 9.01 

4 Pacific Mutual 50.05 40.12 9.93 

5 Fidelity Mutual 50.12 40.12 10.00 

5 Union Central 50.12 40.12 10.00 

6 Columbian National 50. 14 40. 12 10.02 

7 New England Mutual 50.80 40.12 10.68 

8 Home Life 51.52 40.12 11.40 

9 Berkshire 51.88 40.12 11.76 

9 John Hancock 51.88 40.12 11.76 

9 Massachusetts Mutual 51.88 40.12 11.76 

10 State Mutual 51.90 40.12 11.78 

11 NationalLifeofU. S. A... 52.13 40.12 12.01 

12 Hartford Life 52.30 40.12 12.18 

Four Per Cent Reserve 

1 Equitable OF Des Moines.. $48.50 $38.80 $9.70 

2 Des Moines OF Iowa 50.56 38.80 11.76 
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ORDINARY XIFE PREMIUMS AGB (35) 

Comparisons of Loadings for Expenses, and Actual 

Amount Used for Expenses, 1906, on Three, Three and 

One-Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Aetual 

Loadinn Peroentage Amount 

Rank Company Earaed UiMd Used 

1 Connecticut Mutual $5. 27 86.00% $4. 53 

2 Mutual Bbnbfit 5.27 86.00% 4.53 

3 NbwYorkLifb 7.03 68.00% 4.78 

4 Prudbntial 6.75 75.00% 5.06 

5 Nortbwbstbrn Mutual 6.85 75.00% 5.13 

6 Equitablb of New York. . . 7 . 03 74 . 00% 5 . 20 

7 MutualLife 7.03 76.00% 5.34 

8 Pbnn Mutual 6.31 88.00% 5.55 

9 Germania 6.59 109.00% 7.18 

10 National OF Vermont 6.33 115.00% 7.27 

11 Canada Life 7.02 116.00% 8.14 

12 Manhattan Life 6,89 121.00% 8.33 

13 Union Mutual 6.54 136.00% 8.89 

14 State Life OF Indiana 6.85 131.00% 8.97 

15 tPHCENix Mutual 6.34 145.00% 9.19 

16 Reliance Life 7.03 388.00% 27.27 

Three and One^Half Per Cent Reserve 

I Berkshire $7.72 69.00% $5.32 

1 Massachusetts Mutual... .. 7.72 69.00% 5.32 

2 Provident Life and Trust . 6.59 88 . 00% 5.79 

3 State Mutual 7.74 77.00% 5.95 

4 *Hartford Life 6.73 89.00% 5.98 

5 New England Mutual 7.39 85.00% 6.28 

6 John Hancock 7.72 89.00% 6.87 

7 Pacific Mutual 6.79 104.00% 7.06 

8 Fidelity Mutual 7.22 100.00% 7.22 

9 Union Central 6.97 108.00% 7.52 

10 c-ffiTNA 7.10 109.00% 7.73 

11 Connecticut General 5.97 158.00% 9.43 

12 Home Life 7.56 126.00% 9.52 

13 National OF Vermont 7.97 135.00% 10.75 

14 Columbian National 6.97 287.00% 20.00 

Four Per Cent Reserue 

1 Equitable of Des Moines . . $6 . 62 107 . 00% $7 . 08 

2 Des Moines OF Iowa 7.83 96.00% 7.52 



tEodowmflnt at ace 
vfi^owment at aca 
cEndowmaot at aca 
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TEN PAYMENT LIFB PREHTUMS AGE (SS^ 

Comparisons of Loadings for Expenses , and Actual 

Amdunt Used for Expenses, 1906, on Three y Three and 

One-Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Actual 

Loadinn Peroentaffe Amount 

Rank Company Earned Uted Used 

1 PftUDBNTiAL $9.48 75.00% $7.01 

2 Northwestern Mutual 9 . 94 75. 00% 7.4$ 

3 Mutual Benefit 8.85 86.00% 7.61 

4 New York Life 11.80 68.00% 8.02 

5 Connecticut Mutual. ..... 9. ^ 86.00% 8. 54 

6 Penn Mutual 9.88 88.00% 8.69 

7 Equitable op New York. » » 11.80 74.00% 8.73 

8 Mutual Life ..* 11.80 76.00% 8.96 

9 Germania 10.17 109.00% 11.08 

10 National OF Vermont 9.90 115.00% 11.38 

11 Manhattan Life 10.51 121.00% 12.71 

12 Union Mutual 9.68 136.00% 13.16 

13 tPH(ENix Mutual 9.20 145.00% 13.34 

14 Canada Life 11.62 116.00% 13.47 

15 State Life of Indiana 11.80 ■ 131.00% 15.4$ 

16 Reliance Life 11.80 388.00% 4S.78 

Three and One-Half Per Cent Reserve 

1 Provident Life AND Trust. $7.22 88.00% $6.35 

1 *Hartford Life 9.38 89.00% 8.34 

2 Berkshire '. :. 12.69* 69 ..OO^, 8.7$ 

2 Massachusetts Mutual 12.69 69.00% 8.75 

3 State Mutual 12.67 77.00% 9.75 

4 New England Mutual 11.52 85.00% 9.79 

5 John Hancock. 12.69 89.00% 11.29 

6 Union Central.. 10.70 108.00% 11.5$ 

7 c-^tna ; 10.94 109.00% 11.92 

8 Pacific Mutual 12.52 104.00% 13.02 

9 Fidelity Mutual 14.50 100.00% 14.50 

10 CoNNECticVT General 9.71 158.00% 15.34 

11 HombLife 12.28 126.00% 15.47 

12 NationalLifeofU. S. A... 12.94 - 135.00% 17.46 

13 Columbian National 12.32 287.00% 35.35 

Four Per Cent Reserve 

i 

1 Equitable OF Des Moines.. $10.30 107.00% $11.02 

2 Des Moines OF Iowa 12. 6S 96.00% 1*2.17 



t Endowment at age (85). 
Endowment at age (80). 
cEndowment at age (85). 
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FT F TJE E ar P A Y ai E ir T 1 I F E^ 

PREMIUMS AGE (35) , 

Comparisons of Loadings for Expenses, and Actual 

Amount Used for Expenses, 1906, on Three, Three and 

One-Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Actual 

LoadinoB Peroeatage Amount 

Rank Company Earned Used Used 

1 Prudential, .., $7.87 75.00% $5.90 

2 Northwestern Mutual 8.17 75.00% 6.12. 

3 Mutual Benefit 7.17 86.00% 6.16 

4 Connecticut Mutual 7.26 86.00% 6.24 

5 New York Life 9.57 68.00% 6.50 

6 Equitable QF New York. .. 9.57 74.00% 7.08 

7 Penn Mutual 8.21 88.00% 7.22 

8 MutualLifA' 9.57 76.00% 7.27 

9 Germania 8.49 109.00% 9.25. 

10 National OF Vermont 8.23 115.00% 9.46 

11 Manhattan Life 8.82 121.00% 10.67. 

12 Canada Life 9.51 116.00% 11.03 

13 Union Mutual.... 8.21 136,00% 11.16 

14 tPHCENix Mutual 7.86 145.00% 11.39 

15 State Life OF Indiana..... 9.36 131.00% 12.26 

16 Reliance Life 9.57 388.00% 37.13^ 

Three and One-Half Per Cent Reserve 

1 Provident Life and Trust. $6.55 88.00% $5.7^ 

2 Berkshire......,., 10.35 69.00% 7.14' 

2 Massachusetts Mutual 10.35 69.00% i. 14 

3 State Mutual.. 10.35 77.00% 7.96 

4 *HartFord Life 8.96. 89.00% 7.97 

5 New England Mutual 9.55 85.00% 8. U 

6 John Hancock 10.35 89.00% 9.21 

7 Union Central 8.94 108.00% 9.65 

8 c^TNA 9.03 109.00% 9.84 

9 Fidelity Mutual 10.93 100.00% 10.93 

10 Connecticut General 7.95 158.00% 11.56 

11 Home Life 10.06 " 126.00% 12.67 

12 Natio^nalLifeofU.'S. A... 10.60 135.00% 14.31.. 

13 Columbian National .* 9.92 287.00% 28,47 

Four Per Cent Reserve 

1 Equitable OF Des Moines.. $8.48 107.00% $9.07 

2 Des Moines OF Iowa 10.02 96.00% 9.62 

t Endowment at age (85). 
♦Endowment at age (80). 
eikidowment at age (85). 
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TWllTTY PAYMEITT LIFE 
PREMIUMS AGE (35) 

Comparisons of Loadings for Expenses, and Actual 

Amount Used for Expenses, 1906, on Three, Three and 

One-Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Aotual 

Loadings P«roeiitage Amount 

R«nk Company Euned Used Used 

1 Connecticut Mutual $5.97 86 . 00% $5.13 

2 Prudential 7.10 75.00% 5.32 

3 Mutual Benefit. 6.37 86.00% 5.47 

4 Northwestern Mutual .... 7 . 46 75. 00% 5.59 

5 New York Life 8.49 68.00% 5.77 

6 Equitable OF New York. . . 8.49 74.00% 6.28 

7 Mutual Life 8.49 76.00% 6.45 

8 Penn Mutual 7.40 ^88.00% 6.51 

9 Gbrmania 7.68 109.00% 8.37 

10 National OF Vermont . 7.42 115.00% 8.53 

11 Canada Life 8.30 116.00% 9.62 

12 Manhattan Life 8.00 121,00% 9.68 

13 Union Mutual 7.50 136.00% 10.20 

14 Phcbnix Mutual 7.21 145.00% 10.45 

15 State Life OF Indiana 8.24 131.00% 10.79 

16 Reliance Life 8.49 388.00% 32.94 

Three and One-Half Per Cent Reserve 

1 Provident Life AND Trust. $5.88 88.00% $5.17 

2 Berkshire 9.22 69.00% 6.36 

2 Massachusetts Mutual 9.22 69.00% 6.36 

3 State Mutual 9.20 77.00% 7.08 

4 *Hartford Life 8.06 89.00% 7.17 

5 New England Mutual 8.60 85.00% 7.31 

6 Union Central 7.50 108.00% 8.10 

7 John Hancock 9.22 89.00% 8.20 

8 cJEtha 8.11 109.00% 8.83 

9 Fidelity Mutual 9.38 100.00% 9.38 

10 Pacific Mutual 9.20 104.00% 9.56 

11 Connecticut General 7.10 158.00% 11,21 

12 Home Life 8.98 126.00% 11.31 

13 NationalLifbofU. S. A... 8.77 135.00% 11.83 

14 Columbian National 9.13 287.00% 26.20 

Four Per Cent Reserve 

1 Equitable OF Dbs Moines.. $7.63 107.00% $8.16 

2 Dbs Moines OF Iowa 9.39 96.00% 8.97 



tESndowmant at ace 
*Bndowmant at ago 
«Bndowmant at ago 
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TEN YEAR B IT D W M E If T 
PREMIUMS AGE (35) 

Comparisons of Loadings for Expenses, and Actual 

Amount Used for Expenses, 1906, on Three, Three and 

One-Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Actual 
Loadinfli Peroentace Amount 

Rank Company Earned Used Used 

1 Northwestern Mutual $13.40 75.00% $10.05 

2 Prudential 14.93 75.00% 11.19 

3 New York Life 18.40 68.00% 12.51 

4 Mutual Benefit 14.80 86.00% 12.72 

5 Equitable OF New York. . . 18.40 74.00% 13.61 

6 Mutual Life 18.40 76.00% 13.98 

7 Penn Mutual 16.91 88.00% 14.88 

8 Connecticut Mutual 1 7 . 86 86 . 00% 15.35 

9 Germania 15.11 109.00% 16.46 

10 National OF Vermont 14.85 115.00% 17.07 

11 Manhattan Life 15.53 121.00% 18.79 

12 tPHocNix Mutual 13.15 145.00% 19.06 

13 Canada Life 18.00 116.00% 20.88 

14 State Life OF Indiana. .... 16.44 131.00% 21.53 

15 Union Mutual 15.96 136.00% 21.70 

16 Reliance Life 18.40 388.00% 71.39 

Three and One-Half Per Cent Reserve 

1 Provident Life AND Trust. $13.88 88.00% $12.21 

2 Berkshire 21.14 69.00% 14.58 

2 Massachusetts Mutual. .. . 21.14 69.00% 14.58 

3 New England Mutual 18.58 85.00% 15.79 

4 Pacific Mutual 16.03 104.00% 16.67 

5 State Mutual. .. ! 21.13 77,00% 16.27 

6 c^tna.... 16.11 109.00% 17.55 

7 Fidelity Mutual 17.82 100.00% 17.82 

8 *Hartford Life 20.44 89.00% 18.19 

9 Union Central 17.04 108.00% 18.40 

10 John Hancock 21.14 89.00% .18.81 

11 Connecticut General 16.04 158.00% 25.34 

12 Home Life 20.34 126.00% 25.60 

13 NationalLifeofU. S. A... 21.43 135.00% 28.93 

14 Columbian National 17.40 287.00% 49.93 

Four Per Cent Reserve 

1 Equitable OF Des Moines.. $17.43 107.00% $18.65 

2 Des Moines OF Iowa 21.31 96.00% 20.46 



f £kidowm«nt at ago 
eEndowment at ace 
♦Endowmmt at age 
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F I F T B'BfR X S A.R. IIT D O W: - 
ME NT PREMIUMS AGE (3 5) 

Comparisons of Loadings .for Expenses, and Actual 

Amount Used for Expenses, 1906, on Three, Three aind 

One Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Actual 

Loadings Paroentaffe Amount 

Rank Company Earned Used Used 

1 North WBSTBRN Mutual.... 110.04 75.00% $7.53 

2 Prudential 11.10 75.00% 8.32 

3 Mutual Benefit 9.81 86.00%. 8.43 

4 New York Life 13.08 68,00% 8.89 

5 Penn Mutual 10.84 88.00% 9.53 

6 Equitable of New York. . . 13 . 08 74. 00% 9 . 67 

7 Connecticut Mutual 11.48 86.00% 9.87 

8 Mutual Life 13.08 76.00% 9.94 

9 Germania 11.13 109.00% 12.13 

10 National OF Vermont....- 10.86 115.00% 12.48 

11 Manhattan Life 11.48 121.00% 13.89 

12 tPHCBNix Mutual 9.95 145.00% 14.42 

13 Canada Life 12.63 116.00% 14.65 

14 Union Mutual 11.07 136.00% 15.05 

15 State Life OF Indiana 11.83 131.00% 15.49 

16 Reliance Life 13.08 388.00% 50.75 

Three and One^Half Per Cent Reserve 

1 Provident Life AND Trust, $8.83 88.00% $7.77 

2 Berkshire 14.81 69.00% 10.21 

2 Massachusetts Mutual 14.81 69.00% 10.21 

3 New England Mutual 13.23 85.00% 11.24 

4 State Mutual 14.83 77.00% 11.41 

5 Fidelity Mutual 11.55 100.00% 11.55 

6 Pacific Mutual 12.03 104.00% 12.51 

7 CiETNA 11.81 109.00% 12.87 

8 John Hancock 14.81 89.00% 13.18 

9 *Hartford Life 14.91 89.00% 13.26 

10 Union Central 12.29 108.00% 13.27 

11 Connecticut General 11.30 158.00% 17.85 

12 Home Life 14.30 126.00% 18.01 

13 National Life OF U.S. A... 15.06 135.00% 20.33 

14 Columbian National 12.46 287.00% 35.76 

Four Per Cent Reserve 

1 Equitable OF Des Moines.. $12.09 107.00% $12.93 

2 Des Moines of Iowa 14.29 96.00% 13.72 



tEndowment at age (85). 
cEndowment at age (8ft). 
^Endowment at age (80). 
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TWENTY YEAR ENDOW- 
MENT PREMIITMS AGE (35) 

Comparisons of Loadings for Expens^Sy and Actual 

Amount Used far Expenses, 1906, on Three, Three and 

One-Half, and Four Per Cent Reserve 

Three Per Cent Reserve 

Actual 
liOftdingi Peroentag* Amount 

Rank Company Earned Used Used 

1 Northwestern Mutual ^.39 75.00% $6.29 

2 Mutual Benefit 7.88 86.00% 6.77 

3 Prudential 9.25 75.00% 6.93 

4 New York Life 10.50 68.00% 7.14 

5 Connecticut Mutval 8 . 39 86 . 00% 7.21 

6 Equitable OF New York. .. 10.50 74.00% 7.77 

7 Penn Mutual 8.91 88.00% 7.84 

8 Mutual Life 10.50 76.00% 7.98 

9 Germania 9.20 109.00% 10.02 

10 National OF Vermont 8.93 115.00% 10.26 

11 Manhattan Life 9.53 121.00% 11.53 

12 Canada Life 10.08 116.00% 11.69 

13 tPHCBNix Mutual 8.41 145.00% 12.19 

14 Union Mutual 9.14 136.00% 12.43 

15 State Life of Indiana 9»80 131.00% 12.83 

16 Reuance Life 10.50 388.00% 40.74 

Three end One-Half Per Cent Reserve 

1 Provident Life AND Trust. $6.58 88.00% $5.79 

2 Berkshire 11.76 69.00% 8.11 

3 Massachusetts Mutual 11.76 69 . 00% 8.11 

4 New England Mutual 10.68 85.00% 9.07 

4 State Mutual 11.78 77.00% 9.07 

5 cMrifiA 8.77 109.00% 9.55 

6 Fidelity Mutual 10.00 100.00% 10.00 

7 Pacific Mutual 9.93 104.00% 10.32 

8 John Hancock 11.76 89.00% 10.46 

9 Union Central 10.00 108.00% 10.80 

10 *Hartford Life 12.18 89.00% 10.84 

11 Connecticut General 9.01 158.00% 14.23 

12 Home Life 11.40 126.00% 14.36 

13 NationalLifeofU, S. A. .. 12.01 135.00% 16.21 

14 Columbian National 10.02 287.00% 28.75 

Four Per Cent Reserue 

1 Equitable OF Des Moines.. $9.70 107.00% $10.37 

2 Des Moines OF Iowa 11.76 96.00% 11.28 



fikidowment at a^e 
cEndowment at ago 
^Eodoimient at a«e 




123 



w 

r 



ORDINARY LIFE 

Reserve for $1,000 Insurance^ at Age 35. American 
Experience Table of Mortality Showing 3% and 3J% 

Reserve and 3% over the 3J% 



Age 

36 


3% Reserve 
$12.88 


3i% Reserve 
$11.76 


3% Ov«r3i% 
$1.12 


37 


26.13 


23.91 


2.22 


38 


39.76 


36.45 


3.31 


39 


53.77 


49.39 


4.38 


40 


68.16 


62.73 


5.43 


41 


82.94 


76.49 


6.45 


42 


98.11 


90.67 


7.44 


43 


113.68 


105.27 


8.41 


44 


129.65 


120.31 


9.34 


45 


146.01 


135.76 


10.25 


46 


162.76 


151.65 


11.11 


47 


179.87 


167.94 


11.93 


48 


197.35 


184.64 


12.71 


49 


215.16 


201.72 


13.44 


SO 


233.28 


219.15 


14.13 


51 


251.66 


236.91 


14.77 


52 


270.34 ' 


254.97 


15.37 


53 


289.22 


273.31 


15.81 


54 


308.32 


291.92 


16.40 


55 


327.58 


310.75 


16.83 


60 


425.49 


407 . 30 


18.19 


65 


522.92 


504.71 


18.21 


70 


615.14 


598.04 


17.10 


75 


698.21 


683.02 


15.19 


80 


774.29 


761.64 


12.65 


85 


844.01 


' 834.43 


9.58 


90 


905.59 


899.33 


6.51 


95 


949.79 


946.28 


3.51 


96 


1000.00 


1000.00 


.00 
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rWElflYV AY H E NT L IF 1 

Reserve for $1,000 Insurance, at Age 35. American 

Experience Table of MorU^tity Showing 3% and 3i% 

Reserve, and 3% over the Z\% 



Aie 

36 


8% Reeflnrs 3^% Resenre 
$22.00 $19.58 


8% over 3*% 
$2.42 


37 


44.72 39.90 


4.82 


38 


68.20 60.97 


7.23 


39 


92.46 82.83 


9.63 


40 


117.52 ' 105.51 


12.01 


41 


143.40 129.03 


14.37 


42 


170. U 153.42 


16.72 


43 


197.77 178.73 


19.04 


44 


226.31 204.98 


21.33 


45 


255.78 232.19 


23.59 


46 


286.24 260.41 


25.83 


47 


317.68 289.67 


28.01 


48 


350.16 320.00 


30.16 


49 


383.70 351.44 


32.26 


50 


418.33 384.02 


34.31 


51 


454.10 417.79 


36.31 


52 


491.07 452.81 


38.26 


53 


529.31 489.15 


40.16 


54 


568.89 526.90 


41.99 


55 


609.92 566.15 
Paid-up Policy 


43.77 


60 


$666.72 $626.92 


$39.80 


65 


723.24 688.24 


35.00 


70 


776.73 746.98 


29.75 


75 


824.93 800.48 


24.45 


80 


869.06 849.97 


19.09 


85 


909.51 895.78 


13.78 


90 


945.23 936.64 


8.59 


95 


970.87 966.18 


4.69 


96 


1000.00 1000.00 


.00 
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TVEWTY YBAR ElTDOWHyHT 

Rfsmrw for 41,000 Insiminee, ca A^ 35. Afpterican 

Exfmmce Table of MorlaUty Showing 3% 

and 3|% Reserve, and 3% over ihe 3}% 



36 


3% Reaerw 
$34.59 


8i% BMorye ' 
$32.86 


8% Ov«r 8i% 

$1.73 


37 


70.40 


67.06 


3.36 


33 


107 . SO 


10Z.63 


4.87 


39 


145.91 


139.65 


6.36 


40 


185.71 


178.18 


7.53 


41 


226.93 


218.28 


8.65 


42 


269.66 


260.03 


9.63 


43 


313.94 


303.51 


10.43 


44 


359.85 


348.80 


11.05 


45 


407.45 


395.99 


11.46 


46 


456.84 


445.17 


11.67 


47 


508.84 


496.45 


12.39 


48 


561.28 


549.94 


11.34 


49 

I 


616.55 


605 . 78 


10.77 


50 


674.00 


664. 10 


9.90 


» 


733.77 


725.07 


8.70 


S2 


796.05 


788.87 


7.16 


53 


861.01 


855.81 


5.20 


54 


928.91 


926.07 


2.84 


55 


1000.00 


1000.00 


.00 
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COMPARISONS 

GROSS COST OF INSURANCE LESS 
GUARANTEED CASH VALUES 

Arranged According t$ Rani 

The followmg sevon pages will give you at a glance, the 
difference in Gross Cost of $10,000 Insurancb, on the 
Ordinary Lifx, Ten, PirTXEN and Tvektt PAYiCBUt 
LiPE, Ten, Fifteen and Twenty Year Endowment at 
age (35), less the Guaranteed Cash Values, at the ^nd of 
the 10th, 15th, or 20th year as the case may be; showing 
yovL the Total PreniiunM, Cash Values, and Gross Cost less 
the Cash Values. 

This arrangement takes into account the difference in 
Reserve Basis, Premium Rates, and Guaranteed Cash 
Values, arranged according to Rank, for ready reference. 

Dividends paid by the different companies are not taken 
into consideration, but are treated on pag^ 136 to 150 
inclusive, giving Actual Results in dividends paid in 1906» 
on poUcies issued in 1905, 1904, 1901, 1896 and 1886. 
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$10,000 ORDINARY LIFE AT AGE (35) 

Showing the Gross Premium for 20 Years, the Guaran^ 

teed Cash Surrender Values, and the Gross Cost less 

the Cash Values 

Total Ouanuiteed Qroas Cott 

PreDuums CMh LeifOuh 

Rank Company ^ , 20. Yean . ^ Valjiea ValuM 

1 Conn. GEN«RAt..,..i 4fe,i76.oa I3U0Q.IK) $2,076.00 

2 Mutual Bbnefit 5,270.00 3,175.80 2,094.20 

S (iCA|NAbA Life... ...... 5,620.00 <^M0:(^ 241Q.qO 

4 Conn. Mutual.^ 5,270. PO .3,1,5Q.9P ^,120.00 

5 Pacific Mutual. ... . 5,540.00 •3*,2lb.ob 2,130.00 

6 Pro V. Life & Trust. 5,300.00 3,100.00 2,200.00 

7 Penn Mutual 5,478.00.31,275.80 2,202.20 

8 National of Vt 5,482.00 3,275.80 2,206.20 

9 iETNA 5,584.00 3,244.00 2,244,00 

10 *Union Central 5,376.00 ♦3,100.00 2,276.00 

11 Prudential '5,566.00 3,280.00 2,286.00 

12 Phcbnix Mutual 5,508.00 3,210.00 2,298.00 

13 Union Mutual 5,524,00 3,220.00 2,304.00 

14 Northw. Mutual 5,586.00 3,270.00 2,316.00 

15 Reliance Life 5,622.00 3,280.00 2,342.00 

16 Columbian National 5,376.00 2,979.80 2,396.20 

17 State Life of Ind. . . 5,586.00 3,188.10 2,397.90 

18 aGERMANiA 5,534.00 a3,110.00 2,424.00 

19 tPiDELiTY Mutual. .. . 5,426.00 62,950,00 2,476,00 

20 New Eng. Mutual... 5,460.00 2,980.00 2,480.00 

21 Manhattan Life 5,594.00 3,110.00 2,484.00 

22 Equitable OF N.Y.. 5,622.00 3,097.50 2,524.50 
22 Mutual Life 5,622.00 21,097.50 2,524.50 

22 New York Life 5,622.00 3,097.50 2,524.50 

23 ^BquitablbofD. M.. 5,298.00 2,760.00 2,538.00 

23 aHARTFORD Life 5,558.00 a3,020.00 2,538.00 

24 Berkshire 5,526.00 2,979.80 2,546.20 

24 John Hancock 5,526.00 2,979.80 2,546.20 

24 Mass. Mutual 5,526.00 2,979.80 2,546.20 

25 State Mutual 5,530.00 2,979.80 2,550.20 

26 Nat. Life OF U.S. A. 5,576.00 3,020.00 2,556.00 

27 Home Life 5,494.00 2,890.00 2,604.00 

28 Des Moines 5,540.00 2,930.00 2,610.00 

29 ^Security Mutual.... 5,582.00 c2,950.00 2,632.00 

*Full eaah loan, lubjeot to the reduetion of oncCfuU year's prHnium. 

oFull loan value. 

6FuU eaah loan lubjeot to interiet in advanoe 

cFuIl eaah loan value. 

dAooumuIative poliey. 
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$10,000 TEay-PAtMENt: tlFE A^E (35i 

Showing the Gross Premiums for 10 Years, the Guar- 
anteed Cash Surrender Values, and the Gross Cost 

less the Cash Values 

ToUl Quarantaod Qtoh Coat 

Ptamiumi OMh . LeM^Gaili 

Rank Campaay 10 Yaan VahiM ValoM 

1 PROV.L1PE& Trust.. $5,200.00 $4,560. 00* $640.00 

2 Mutual Benefit.... 5,858.00 4,958.00 908,00 

3 Penn Mutual 5,961.00 5,045.90 915.10 

4 National OP Vt 5,963.00 5,045.90 917.10 

5 Phoinix Mutual 5,909.00 4,970.00 939.00 

6 iETNA 5,811.00 4,860.00 951.00 

7 Union Mutual 5,941.00 4,970.00 971.00 

8 Conn. Mutual 5,967.00 4,980.00 987.00 

8 Northwest. Mutual 5,967.00 4.980.00 987.00 

9 *Union Central 5,548.00 4,560.00 988.00 

10 *CoNN. General 5,449.00 4,460.00 989.00 

11 Pacific Mutual 5,730.00 4,660.00 1,070.00 

12 Canada Life 6,135.00 a5,050.00 1,085.00 

13 New Eno. Mutual... 5,630.00 4,540.00 1,090.00 

14 Reliance Life 6,153.00 5,050.00 1,103.00 

15 State Life OF Ind. . . 6,153.00 5,045.90 1,107.10 

16 Columbian National 5,710.00 4,537.60 1,172.40 

17 State Mutual 5,745.00 4,537.60 1,207.40 

18 Berkshire 5,747.00 4,537.60 1.209.40 

18 John Hancock 5,747.00 4,537.60 1,209.40 

18 Mass. Mutual 5,747.00 4,537.60 1,209.40 

19 Prudential 5,921.00 4,670.00 1,251.00 

20 Nat. Life OF U. S. A. 5,772.00 4,460.00 1,312.00 

21 ♦Germania 5,990.00 4,560.00 1,430.00 

22 Equitable OF N.Y... 6,153.00 4,557.00 1,596.00 

22 Mutual Life 6,153.00 4,557.00 1,596.00 

22 New York Life 6,153.00 4,557.00 1,596.00 



*L(Mui valuM oaisr. 
aAooumiilatiY* poUejr- 
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Showmg the Gross Premimns for 15 Years, the Guar^ 
anieed Cash Surrender Values^ and the Gross Cost 

less the Cash Values 

Total Ghiannteod Qroas Ck>«t 

j-^ftftmiumi OMh Lest Onh 

Rank CompMy * , 16 Yean Ykimm/ Valuta 

1 P|iQV. L({|SE & TRUS7. . , $5,940.00 15,080.00 $860.00 

2 Conn. MUTUAL ., 6,540.00 5,480.00 1,060.00 

3 Mutual BENEFIT.... 6,526.50 5,452.20 1,074.30 
.4 .^TNA., 6,574.50 5^460.00. 1,114.50 

5 NoRTHW, Mutual*.. 6,676.50 5,550.00 1,126.50 

6 P»NN Mutual. 6,682.50 5,552.20 1,130.30 

7 Nationai^ OP Vt..,,. 6,685.50 5,552.20 1,133.30 

8 Phcenix Mutual..... 6,648.00 5,480.00 1,16^.00 

9 *CoNN. GENERAL...... 6.150.00 4,980,00 1,170.00 

10 oCanada LiPB^ 6,877.50 a5,660.00 1,217.50 

11 *Union Central 6,298.50 5,080.50. 1,218.50 

U Prudential 6,631.50 5,410.00 1,221.50 

13 Union Mutual. 6,782. 50 5,480.00 1,302. 50 

14 State LiPE OP Ind... 6,955.00 5,552.20 1,302.80 

15 Pacific Mutual 6,502.50 5,190.50 1,312.50 

16 New Eno. Mutual.,. 6,390.00 5,070.00 1,320.00 

17 Reliance Life 6,886. 5.0 5,550.00 1,336. 50 

18; Columbian National 6,445.50 5,068.40 1,377.10 

19 Berkshire 6,510.00 5,068,40 1.441.60 

19 John Hancock 6,510.00 5,068.40 1,441.60 

19 Mass. Mutual - 6,510.00 5,068.40 1,441.60 

19 State Mutual 6,510.00 5,068.40 1,441.60 

20 Nat. Life OP U. S. A. 6,547.50 5,080.00 1.467.50 

21 *Germania 6,724.50 5,080.50 1.644.50 

22. Equitable OF N. Y. . 6,886.50 5,071.50 1,815.00 

22 Mutual Life; 6,886.50 5,071,50 1,815.00 

22 New York Life 6,886.50 5,071.50 1,815.00 



*Loaa values only. 
aAccumulative policy. 



130 



$10.000 TWEHTY-PAYMENT LIFE, AGE (35) 

Showing the Gross Premiums for 20 Years, ike Guar* 
cMieed Cash Surrender Values, and the Gross Cosi 

iess the Cash Values 



ToUl Guarantaed 

Pramiuma Gbah 

Baak - CompMy 9a Ymn YaluM 

t Pkov. Lifb & Trust. $6,656.00 $5,660.00 



2 CoKN. Mutual 

3 '^Canada Lifb 

4 Conn. Gbnsral 

5 Mutual Bbnbfit. . . . 

6 u£tna 

7 aFiDBLiTT Mutual. . . . 

8 Prudbntial 

Pbnn Mutual 

National of Vt 

Northwbst. Mutual 

Phcbnix Mutual 

Union Mutual 

14 frlJNioN Cbntral 

15 State Life of Ind. . . 

Pacific Mutual 

New Eng. Mutual... 
Reliance Life. ..... 

Nat. Life of U. S. A. 
Columbian National 

State Mutual 

BtRKSHIREv 

John Hancock 

Mass. Mutual 

22 <^Hartford Life 

23 Des Moines of Iqwa . 

24 ^Manhattan LifE; — . 

25 /Gbrmania 

26 Home Life 

Eouitable of N. Y. . . 

Mutual Life 

New York Life.". . . . 

SbCURITT MtfTUAL. ... 

Equitable op D. M. .• 



9 
10 
11 
12 
13 



16 
17 
18 
19 
20 
21 
21 
21 
2'! 



27 
27 
27 
28 
29 



»164,00 .6,020.00 

,630.00 *6.400.00 

6.900.00 5,660.00 

»244.00 5,999.20 

,392.00 6,140.00 

,356.00 a6,100.00 

,390.00 6,100.00 



,450.00 
,454.00 
,462.00 
,432 . 00 
,470.00 



6,099.20 
6,099.20 
6;090.00 
6,030.^10 
6,040.00 



,100.00 frS,660.O0 
,618.00 6,099.20 



,320.00 
,200.00 
,668.00 
,234.00 
,306.00 
,"320. OO 
,324.00 
,324.00 
,324.00 



5,780.00 

5,650.00 
6,100.00 
5,660.00 
5,647 . 80 
5,647.80^ 
5,647. 8<y 
5,647.80 
5,647.8a 



,480.00 45,780.00 
.142.00 5,390. Oa 
,570.00 ^5,800,00 
,506.00 /5,66b. 00 
5,370.00 



,276.00 
,668.00 
,668 . 00 
,668.00 
,608.00 
6,790.00 



5,659.50 
5,659.50 
5,659.50 
5,390.00 
3,950.00 



Le«Gbah 

$996.00 

1,144.00 
1,230.00 
1,240.00 
1,244.80 
1,252.00 
1,256.00 
1,290.00 
1,350.80 
1,354.80 
1,372.00 
1,402.00 
1,430.00 
1,440.00 
1,518.80 
1,540.00 
1,550.00 
1,568.00 
1,574.00 
1,658.20 
1,672.20 
1,6:^6.20 
1,6^6. la 
1.676.20 
1,700.00 
1,752.00 
1,770.00 
1,846.00 
1,906.00 
2,008.50 
2,008.50 
2,608 . 56 
2,218. 0(> 
2,840.00 



♦Accumulative policy. . , 

aFuU cash loan, sitbjed; to interaBt m advance. 

luFull oaah loan, Bwbjeot to ^e rednctiaii of one full yeuc^a piS^lfxu^jfy 

dPvUll loan value. 

«Pull loan value; 

fFuU loan value. 



t^i 
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$10.000 TEN-YEAR ENDOWMEWT AGE (35) 

Showing the Gross PremiHm for 10 Years, the Guar- 
anteed Cash Surrender Values, and the Gross Cost 

less the Cash Value 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

25 

25 

25 

26 

27 

28 

28 

28 

29 



^Total 
IPramium 

CompMisr 10 Yean 

PrOV.L. &T $10,115.00 

Phcbnix Mutual. 10,245.00 

Bquit. op D. M . . . 10,246 . 00 

NoRTHW. Mutual 10,270.00 

Pacific Mutual . . 10,305 . 00 

Mutual Benefit. 10,310. 00 

^TNA 10,313.00 

Union Central. . 10,406.00 

National of Vt . . 10,41 5 . 00 

Prudential 10,423 . 00 

Gbrmania 10,441 . 00 

Columbian Nat . . 10,442 . 00 

Manhattan Life . 10,483 . 00 

FiDBLiTT Mutual 10,484.00 

Union Mutual... 10,526.00 

Security Mutual 10,555.00 

N. £. Mutual 10,560.00 

State Life of Ind. 10,574. 00 

Pbnn Mutual. . . . 10,62 1 . 00 

Db8 Moines of Ia. 10,634 .00. 

Conn. Mutual 10,7 16 . 00 

Canada Life 10,730.00 

Home Life 10,734. 00 

Hartford Life. . . 10,746 . 00 

Equit. of N. Y. . . 10,770.00 

Mutual Life 10,770.00 

New York Life. . 10,770.00 

Reliance Life. . . 10,770. 00 

Conn. General. . . 10,800 . 00 

State Mutual. . . . 10,81 5 . 00 

Berkshire 10,816 . 00 

John Hancock. . . 10,816,00 

Mass. Mutual.. . . 10,816.00 

Nat. Life, U. S. A. 10,845 . 00 



Guanuitaecl 

Ciwh 

TaliiM 

$10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10.000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10.000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 



?srsa 

VfthiM 
$115.00 

245.00 
246.00 
270.00 
305.00 
310.00 
313.00 
406.00 
415.00 
423.00 
441.00 
442.00 
483.00 
484.00 
526.00 

555.00 
560.00 
574.00 
621.00 
634.00 
716.00 
730.00 
734.00 
746.00 
770.00 
770.00 
770.00 
770.00 
800.00 
815.00 
816.00 
816.00 
816.00 
845.00 
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$10,000 FIPTSEV-T £ A R E K - 

DOWMENT AT AGE (3 5> 

Showing the Gross Premium for 15 Years, the Guar* 

anteed Cash Surrender Values, and the Gross Cost 

less the Cash Values 

Totol Guaranteed Grois Cost 

PramixunB Gash Leas Caah 

Rank Oompaiisr 15 Yean Values Yaluee 

1 Prov.L.AT $9,630.00 $10,000.00 —$370.00 

2 Equit. opD. M... 9,871.50 10,000.00 — 128.50 
5 Conn. Gbnbral.. 10,000.50 10,000.00 .50 

4 iExNALiFB 10.077.00 10,000.00 77.00 

5 Mutual Bbnbvit. 10,084.50 10,000.00 84.50 

6 Phcbnix Mutual. 10,104.50 10,000.00 104.50 

7 Pacific Mutual.. 10,110.00 10,000.00 110.00 

8 Northw. Mutual 10,119.00 10,000.00 119.00 

9 Union Cbntral. . . 10,149.00 10,000.00 149.00 

10 Columbian Nat. . 10,174.00 10,000.00 174.00 

11 PiDBLiTT Mutual 10,188.00 10,000.00 188.00 

12 DBS MoiNBS OP Ia. 10,201 . 50 10,000. 00 201 . 50 

13 Pbnn Mutual 10,239.00 10,000.00 239.00 

14 Nat. ofVt 10,242.00 10,000.00 242.00 

15 Union Mutual. . . 10,273.50 10,000.00 273.50 

16 Prudbntial 10,278.00 10,000.00 278.00 

17 Gbrmania 10,282.50 10,000.00 282.50 

18 N. E. Mutual. .. . 10,290.00 10,000.00 290.00 

19 Conn. Mutual.... 10,335.00 10,000.00 335.00 

19 Manhattan LiFB. 10,335.00 10,000.00 335.00 

20 Sbcurity Mutual 10,363.50 10,000.00 363.50 

21 Statb LiFB OF Ind. 10,387.50 10,000.00 387.50 

22 HombLifb 10,450.50 10,000.00 450.50 

23 Canada Lifb 10,507. 50 10,000.00 507.50 

24 Bbrkshirb 10,527.00 10,000.00 527.00 

24 John Hancock. . . 10,527.00 10,000.00 527.00 

24 Mass. Mutual. .. . 10,527.00 10,000.00 527.00 

25 Statb Mutual — 10,530.00 10,000.00 530.00 

26 Hartford Lifb... 10,542.00 10.000.00 542.00 

27 Nat. Lifb, U. S. A. 10,564.50 10,000.00 564.50 

28 Equit. OF N.Y... 10,575.00 10,000.00 575.00 

28 Mutual Lifb 10,575.00 10,000.00 575.00 

28 Nbw York Life . . 10,575.00 10,000.00 575.00 

28 Rbliancb Lifb 10,575.00 10,000.00 575.00 



^Minue, Total Coat lev than the Guaranteed GMh Yaluee. 
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$1«,(MK) T W d N Y Y « t B A It S V ^ 

DOWMENT AT AGS (3S> 

Showing the Gross Cost far 20 Years, the Guaranteed 
Cash Surrender Values, and the Gross Cost less the 

Cash Values 

ToiAl Ouanuiteed Onm CcMt 

FjremiiiiiM > Caah Lqm OmL 

Rank Company 20 Yeart Valuta ' Yaliiaa 

1 Prov. L.&T $9,340.00 $10,000.00 -^$660. 00 

2 Bquit. ofD.M... 9,700.00 10,000:00 —300.00 

3 Conn. Gbnsral... 9,826.00' 10,000.00 — 174.0D 

4 Mutual Bbnbpit. 9,970.00 10,000.00 ---30.00 

5 ^tnaLipe 9,978.00 10,000.00 —22.00 

6 Pacific Mutual. . 10,010.00 10,000.00 10.00 

7 Fidelity Mutual 10,024.00 10,000.00 24.00 

7 Union Central. . 10,024.00 10,000.00 24.00 

8 Columbian Nat.. 10,028.00 10,000.00 28.00 

9 Conn. Mutual 10,072.00 10,000.00 72.00 

9 NoRTHW. Mutual 10,072.00 10,000.00 72.00 

10 Phobnix Mutual. 10,076.00 10,000.00 76.00 

11 Dbs Moinbs OP Ia. 10,112.00 10,000.00 112.00 

12 N. E. Mutual. .. . 10,160.00 10,000.00 160.00 

13 Pbnn Mutual.... 10,176.00 10,000.00 176.00 

14 National OP Vt.. 10,180.00 10,000.00 180.00 

15 Union Mutual... 10,222.00 10,000.00- 232.00 

16 Gbrmania 10,234.00 10,000.00 234.00 

17 Prudential 10,244.00 10,000.00 244.00 

18 Security Mutual 10,284.00 10,000.00 284.00 

19 Manhattan Life. 10,300.00 10,000.00 30i0.00 

20 Home Life 10,304.00 10,000.00 304.00 

21 State Life op Ind. 10,354.00 10,000.00 354.00 

22 Berkshire 10,376.00 10,000.00 376.00 

22 John Hancock. . . 10,376.00 10,000.00 376.00 

22 Mass. Mutual 10,376.00 10,000.00 376.00 

23 State Mutual. . . 10,380.00 10,000.00 380.00 

24 Canada Life 10,410.00 10,000.00 410.00 

25 Nat. Life, U. S. A. 10,426.00 10,000.00 426.00 

26 Hartford Life... 10,460.00 10,000.00 460.00- 

27 Equit. op N. Y. . . 10,494.00 10,000.00 494.00 

27 Mutual Life 10,494.00 10,000.00 494.00- 

27 New York Life.. 10,494.00 10,000.00 494.00 

27 Reliance Life. . . 10,494.00 10,000.00 494.00 

—Minus, ToUl Coat lau than the Ouavanteed OMh' YalUM. 
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t>Akt IV 

actcjal results m dividends 

AS PAID IN 1906 



Actual results in dividends paid in 1906 on policies issued 
in 1905, 1904, 1901, 1896 |uid 1886. 

FoiT the first time in the history of Life Insurance, the com- 
innioe Ha^re beeQ reqttifed to report to the Insurance Depart- 
taeat the actual dividends paid on poHcies at ages 25, 35, 4% 
and 55 back ai f ar as 1886 and in dome cases 1876, but most 
Departments only publish back as far as 1886. This makes 
a very interesting study and is being treated in various 
ways by publishers of insurance literature. Most of them 
ignoring the reserve basis and conditions in poHcy contractft. 

You win find on pages 136 to 150 inclusive this matter 
treated in a imique way: Policies issued in 1905 we give the 
total premium for two vears in the first column, and in the 
second the actual diviaend paid, and in the third the net 
cost of the insurance for two years. We also treat policies 
issued in 1904 in the same manner, giving the total premiums 
for three years, total dividends paid and the total net cost 
for three years. In many oases there ate compani^ that 
pay no dividend tmtil the beginning of the third year, so 
that a company that pa}^ at the beginning of the second 
gets full credit for its two dividends paid; this also holds 
good on policies isst^d in 1905 giving tnese latter companies 
credit for the dividend paid at the end of the first year. 
Some compaoies reporting, da siot pav on policies issued 
tmtil at the end of the fifth year; in that case they would 
get no credit on either policy issued in 1905 or 1904. 

You will also kindly note the arrangement of companies 
on policies issued in 1905, 1904, and 1901 into groups of 
three, three and one-half and four per cent reserve basis. 
Policies issued in 1901, 1896 and 1886 premium for one year 
only, is taken, with th^ actual dividend paid and the net 
cost of the different forms of policies arranged according to 
rank. 

We have assumed that the first dividend paid on policies 
issued in 1904 would be the same as on thos^ issued in 
1905 which will hold true in nearly every case* 

Some companies do nbt pay dividends^ until the begmning 
of the third and fifth years; others pay at the beginning of 
the second year; in the arrangement as we have given in 
the case of policies issued in 1905 and 1904, we have given 
credit for this difference; 

The dividend paid by the Northwestern Mutual on policies 
issued in 1901 is a double one, as under their old ruling none 
was paid until the beginning of the third year, and a double 
one on the fifth year; this however has been done away with. 
New contracts issued since January 1, 1907 dividends will 
be paid at the end Of the fir^' year. 

135 ^ 



ACTUAL RESULTS IN DIVIDENDS PAID 
$1,000 ORDINARY LIFE AGE (35) 
POLICY ISSUED IN 1905 AND TWO 
PREMIUMS HAVING BEEN PAID 



Showing Total Premiums, Uss Cash Dividend and Net 

Cost for Two Years 

Three Per Cent Reserve 

NetOoit 

TaUl Dhridmd Lm OMk 

Bank Company Pramium Paid Divid«ia 

X CoNNBCTicuT MuTUAL $52 .70 $3 . 43 $49. 27 

2 Mutual Bbnkpit 52.70 2.58 50.12 

^ Pbnn Mutual 54.78 3.30 51.48 

4 Phcbnix Mutual 55.08 3.59 51.49 

■S Union Mutual 51.68 3.5<( 51.68 

•6 Prudential 55.66 3.77 51.89 

7 Equitablb OF New York... 56.22 2.50 53.72 

:8 Manhattan LiPB. ..; 55.76 1.88 53.88 

9 NbwYorkLifb 56.22 1.90 54.32 

10 National OF Vermont...,. 54.82 54.82 

11 Gbrmania 55.34 55.34 

12 Security Mutual 55.82 55.82 

13 Northwestern Mutual. .. . 55.86 55.86 

Three and One-Half Per Cent Reserve 

1 Massachusetts Mutual .... $55 . 26 $4. 10 $51.16 

2 John Hancock 55.26 4.00 51.26 

3 New England Mutual 54.60 3.00 51.60 

4 Connecticut Genbral 51.76 51.76 

5 State Mutual 55.30 3.38 51.92 

6 iETNA 52.42 52.42 

7 Provident Life AND Trust. 53.00 53.00 

8 Mutual Life 55.76 2.63 53.13 

9 Union Central 53.76 53.76 

10 Fidelity Mutual 54. 16 54. 16 

11 Home Life 54.94 54.94 

12 Berkshire 55.26 55.26 

13 Pacific Mutual 55.30 55.30 

Four Per Cent Reserve 

1 Equitable of Des Moines . . $52 . 98 $52 . 98 

2 Des Moines OF Iowa 54.32 54.32 
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ACTUAL RBSDLXS IN DIVIDBUDS PAm 

$1,000 ORDIITARYLIFRAOE (35) 
POLICY ISSBED W 1904 AUD TEEREB 

PREMTOMS HAVniG ^ BSEH - PAIP 

Showing Toted Pretmums, less Cash Dividends and Net 

Cost for Three Years 

Three Per Cent Reserve 

Net Cost 
To|»l XXyidendiLeasGiiab 

Rank . Coinpaay Pramiums Paid Dividanda 

1 CONNBCTICUT MuTUAL $79.05 $7 . 08 $71.97 

2 Mutual Bbnbpit 79.05 5.40 73.65 

3 Phcbnix Mutual 82.62 7.52 75. la 

4 Union Mutual 82.86 7.17 75.6^ 

5 Prudential 83.49 7.75 75.74 

6 Pbnn Mutual. 83.17 6.68 76.4^ 

7 NORTHWBSTBRN MUTUAL 83.79 5.98 77.81 

8 National OF Vbrmont. ... . 82.23 3.91 78.32 

9 Equitablb of Nbw York.. . 84.33 5. 14 79. 19* 

10 Manhattan LiFB 83.64 3.81 79.83' 

11 Statb Lifb of Indiana 83 . 79 3.85 79 . 94 

12 NbwYorkLife. 84.33 4.11 80.22 

13 GbrmanIa 83.01 1.98 81.45 

14 *Securitt Mutual 83 . 73 2.19 81 . 54 

15 Rbliancb Lifb 83.73 83.75 

Three and One^Half Per Cent Reserve 

1 John Hancock $82. 89 48. 10 $73. 79 

2 Connecticut Gbnbral 7 7 . 64 3.61 74 . 03 

3 Massachusetts Mutual — 82 . 89 8.53 74 . 36 

4 Nbw England Mutual 81.90 6.10 75.80 

5 State Mutual 82.95 6.88 76.07 

6 Provident Life AND Trust. 79.50 3.15 76.35 

7 Union Central 80.64 3.52 77.12 

8 Hartford Life 78.00 78.00 

9 Home Life 82.41 4.20 78.21 

10 MutualLifb 83.64 5.37 78.27 

11 ^Berkshire.... 82.89 4.25 78.54 

12 -«TNA 78.63 78.63 

13 Pacific Mutual 82.95 3.40 79.55 

14 Fidelity Mutual 81.24 81.54 

Four Per Cent Reserve 

1 Equitable OF DbsMoinbs.. $79.47 $4.76 $74.71 

2 Des Moinbs of Iowa 81.84 4.20 77.28 

•iMuad in 1908. 
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AdtTAL mSSDITS IK KVIDmrDS PAID 
$l,009 ORDIVARY LIFB AOB (3S) 
fiOUCT ISSUID Ol IMl, ; ACTUAL 

Shoui0$g T^kA Pr^mmmst hss Cash Divide an4 Nei 

Cast for year 1906 

NetOoit 
TaUl Diyidwd Lew GMh 

Rink GbBipattr Premiiim Puid DiTid«B4 

1 *NoRTHWK$TBRN MuTUAL |27 . 93 |13 . 17 $14. 75 

2 CoNNHctscm' MuTVAL 26.35 4.35 32.00 

3 Pbnn Ml7tUAi« 26.80 4.69 22.11 

4 Mutual Bbnbfit 26.35 3.56 22.79 

5 Phobnix Mutual 27.54 '■ 4.72 22.82 

6 Statb Lipb of Iniuana 27 . 93 4.74 23 . 19 

7 Prudibntial 27.83 4.34 23.49 

8 Union* Mutual 28.11 3.81 24.30 

9 New York LiFB....... 28.11 3.16 24. 9J 

10 Equitablb op New York. . . 28 . 1 1 3.05 25 . 06 

11 Geriianu 27.67 2-34 25.33 

12 Manhattan LdFB 27.88 2-36 25.52 

Three and One^Half Per Cent Reserve 

1 ProvidbntLifb AND Trust. f26.IO $5.04 $21.46 

2 tl^tDBtiTYMuTtTAL 27. Oi 5.40 21.68 

3 CoNNBCTicuT Gbnbral 35.88 4.00 21.88 

4 Union Central 26.38 4.42 21.96 

5 ouEtna 26. 2^ 3.72 22.49 

6 Massacbusbtts Mutual. . . ,. . 27 . 63 . 4.91 22 . 72 

7 Pacific Mutual 27.10 4.00 23.10 

8 Home Life 27.10 3.94 23.16 

9 John Hancock 27.63 4.40 23.23 

10 State Mutual 27.65 3.89 23.77 

U New England Mutual 27.30 3.45 23.85 

12 MutualLife 27.88 3.15 24.73 

Four Per Cent Reserve 

1 Equitable OF Dbs Moines.. $26.49 $5.16 $21.33 

2 Qbs MoiHps OF lovA 27,16 5.00 22.16 



^* 



^Double dividend at the fifth sraar, none paid the Moond year. 
fNo dividend paid until the fifth year. 
oPoUey iwoed hi 1900. 

138 



$1,900 OitpiHART LIFE AQE(iB) 
KKrlClf ISSimi) IN Ifm^ ACTUAL 
PIVIQEND PAIP rif 190< 

$howine Pmmum Paid, less Cash Ditfi(kn4 and N0t 

Cast far year 190$ 

Net Cbit 
Total DMdflod Leas Gm1| 

dmSSSa 



Paid 

1 Union CXNTRAL.. $26. iS f6.57 $19. SI 

2 North WBSTBRN Mutual. ... 26.49 6.33 20.16 

3 Equitablb ov Dbs MoiNXS. . 26.87 6.44 20.43 

4 PRormBNTLiPB AND Trust. 26.50 5.86 20.64 

5 Mutual Bbnbvit 26.00 5.25 20.75 

6 CoNNBCTicuT Mutual 26.35 5.36 20.99 

7 Pbnn Mutual.... 26.80 5.17 21.63 

8 Massachusbtts Mutual. ... 27 . 30 5 . 63 2 1 . 67 

9 Phoenix Mutual 25.83 4.07 21.76 

10 ^TNA 26.21 4.28 21.93 

11, Statb Mutual 27.30 5.31 21.99 

12 NbwYorkLifb 27.10 4.80 22.30 

13 National OF Vbrmont . 26.50 4.11 22.39 

14 John HANCOC& 27.30 4.90 22.40 

15 Pacific Mutual 37.10 4.70 22.40 

16 Bbrkshirb 27.30 4.83 22.47 

17 Nbw England Mutual 27.30 4.05 23.25 

18 MutualLifb 27.10 3.77 23.33 

19 GbrmanU 27.10 2.91 24.19 

20 Equitablb OF Nbw York... 28.11 3.84 24.27 

21 Manhattan LiFB 26.38 1.73 24.65 



» 
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$1,000 ORDINARY LIFE AGE C^S) 
POtJCY ISSUED nr 1S86, ACTUAL 

PI V I D E IT D PAID riff ' 1906 

Shaiving Premium Paid, less Cash Dividend and Net 

Cost for year 1906 

Net Govt 

Total Dividend Lev Cteh 

Rank Company Premium Paid DhriilflBd 

1 Union CsNTRAL.... $26.38 $9.51 $16.87 

2 ProvibbntLipb AND Trust. 26.50 8.62 17.88 

3 *JoHN Hancock 26.50 8.45 18.05 

4 Northwestern Mutual.... 26.49 8.03 18.46 

5 Connecticut Mutual. 26. 35 7 . 72 18. 63 

6 Equitable OP Dbs Moines . . 26.87 8.12 , 18.75 

7 Mutual Benepit 26.00 6«85 19.15 

8 New York LiPE 26.38 7.03 19.35 

9 State Mutual 26.49 7.01 19.48 

10 Massachusetts Mutual.... 26.54 . 6.89 19.65 

11 Penn Mutual 26.80 6.63 20.17 

12 Pacipic Mutual 26.38 6*15 20.23 

13 Mutual Life 27.10 -5.84 21.26 

14 iETNA 26.21 5.94 20.27 

1 5 Equitable op New Youk. . • 26 . 38 5.77 20 . 61 

16 National op Vermont 26. 50 4. 96 21 . 54 

17 HombUpe 27.10 5.12 21.98 

18 Gbrmania 27.33 4.41 22.92 

19 Manhattan Life.. 26.38 2.51 23.87 

•Policy iimied in 1887. / } 



• 
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ACPUAi^^s&^'SS nr DiyB>9^!n)8 paid 

$lr,000 aO-PAYMENT I^IFE AGE (35) 

fOWCy IS$DED= IN 19«5,: AND TWO 

pit^OUMS HAWR6 BEEN PAID 



WT^^^P 



^^^^^.^ 



Shatmng Total Premiums iiess Cash Diinden^s cknd Net 

Cost for Tv^o Years 

Three P^r Cept Reserve 



^HfdV Coinpaiiy 
1 CONNECTICUTMUTUAL 


Total 
Premium 
$71.64 


Net Cost 

Dividend Lees Caah 

Paid Dividend 

$2.62 $^9.02 


2 


Mutual Benefit.. 


72.44 
73.90 


2.65 
4.05 


69.79 


3 


Prupential J 

w • 


69.85 


4 


Union Mutual. . . * 


. 74.70. 
. 74.32 
74.50 


4.83 
3.49 
3.17 


69.87 


. 5 


Phcbnix Mutual * 


70.83 


6 


Pbnn Mutual. . . ; 


71.33 


7 


Manhattan Life ........... 


75.74 
76.68 


1.89 
2.87 


71.85 


8 


Equitable of New York. . . 


73.'81 


9 


National of Vermont. .... 


74.54- 


' ' 


74.54 


10 


New York Life • . • . • 


76.68 
75.06 


1.90 


74.78 


11 


Germania 


.75.06 


12 


Northwestern Mutual 


75.60. 




75.60 


13 


Reliance Life. 


76.08 
76.08 




76.08 


13 


Security Mutual — ...... 


76.06 


14 


State Life of Indiana 


76.18 




76.18 




Three and One-Half Per Cent Reserve 




1 


JEtija 


$63.84 




$63.84 


2 


Hartford Life 


65.34 
66.56 




65.34 


3 


Provident Life and 'Trust. 


66.56 


4 


John Hancock 


73.24 


$4.85 


68.39 


5 


New England Mutual..,. • 


72.00 


3.30 


68.70 


6 


Connecticut Genbrai<, . , ^ • 


69.00 




69.00 


7 


Massachusetts Mutual. .... 


. 73-24 


4.15 


69.09 


8 


State Mutual. ... i ...,-..,• * 


75.20 
• 73.74 

. . ^ 4 Ark ' 


3.S7 

•3.15 


69.63 


9 


Mutual Life ,• 


70.59 


10 




71.00 


u NiON Central .* . .■ • 


71.00 


11 


Fidelity Mutual *.'.*.". 


• 71.36 
72.76 
73.20 
73.24 


« 


71.36 


12 


Home Life '.*..'.'. 


72.76 


13 


Pacific Mutual 


73.20 


14 


Berkshire i> .;. . 


73.24 




Four Per. Cent Reserve 


• 


f 


1 


Equitable of IDbs Moines ; . 


' $67 . 90 


.1 


$67.90 


2 


Des Moines of Iowa 

HI 


69.00 


*•>•*• 


69.00 



$iil)00 3Q.PA¥lf&Nf £tf£ AGE (m 
^dLlCT ISSU£2> IN 1904, AND ISR&t 
I'iGfitfnnfId HAVING BEtS I>AIS 



Shotrii0g Ttstal Prenrimis lesf^ Cash DitMetki and PfH 

Cost far Three Years 

Three Per Cem Reserve 

NetCoct 

_ Totia XMvideiidflLflHCafh 

Bank 'Com2>Bny PremiHittB Paid Dlvfd^lA 

1 Connecticut Mutual. .... . $107.46 $5.71 tlOl.75 

2 Union MuTu At. : tl2.0^ 9.74 102. SI 

S pRUDftNtiAL •.;... ttO.85 8.35 102.50 

4 Mutual Bbnbfit 108.66 i.69 102.97 

5 Phcbhix Mutual ^ 111.48 7.50 103.98 

6 Pbnn MuTUAt *.... 111.75 6»52 105.23 

7 Manhattan LiFS 110.61 . 3. 85 106.76 

8 Northwestern Mutual..,. 113.40 „5.95 107.44 

9 National of VsRifONT 111.81 3.97 107.84 

10 Equitable of New York. . . 1 1 S . 02 5.96 109 . 06 

11 Germania 112.59 2.59 110.00 

12 State Life of Indiana 114.27 4.01 110.26 

13 New York Life :. 115.02 4.11 110.91 

14 *Security Mutual 114.12 2;21 111.91 

15 Reliance Life 114.12 114.12 

Three and One-Htdf Per Cent Reserve 

1 i^TNA $95.91 $95.91 

2 Provident Life and Trust . 99 . 84 $3 . 20 96 . 64 

3 Hartford Life 98.01 98.01 

4 Connecticut General 103. 50 4.04 99.46 

5 John Hancock ;. .. . 109.86 9.80 100.06 

6 MasS^achusetts IkfuTUAL. . . . 109186 8.72 101.14 

7 New England Mutuaz.. % • . / 106^.00 6.75 101 . 25 

8 Stat^ Mutual 109.80 7.33 102.47 

9 Umoit Central 106.50 3.89 102.61 

.10 MutualLife 110.61 6.46 104.15 

11 Pacific Mutual 109. 80 , . 5. 50 104..3p 

12 Home Life 109.14 . 4.53 104.^1 

^3 Berkshire 109^86 4.20 105. '6(5 

14 Fidelity Mutual 107. 04 107 . 04 

Four Per- Cent Reserve 

1 Equitable OF Dv8llbtll«d.. ftdl.85 $4.75 $97.10 

2 Des MoiNBS OF lowA....,.;^. 103*50 .4.30 99. gO 

^■"^"■"■^"^^"^^"^^■^ 
'iMued in 1908. 
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ACTUAL BBSULTS IN DIVIBBNDS PAID 

$1^000 20-PATMENT LIFE AGE (35) 
POUCT ISSUED IN IMI, ACTITAL 

DIVIDEND P A I DIN 1906 

ShoTving Premium Paid, less Cash Dividend aftd Ntt 

Cost for the year 1906 

Th¥ee Per Cent Reserve 

' Total Dividend LessCCih 

Bank Company Pronium Paid Dividend 

1 NoRTiJwESTERN Mutual $37.80 ♦$14.00 $23.80 

2 Pbkk Mutual 34.21 4.6S 29.56 

3 CoNNBCTicuT MuTUAL 35.82 4. 59 31 .23 

4 Phcbnix Mutual 37.16 5.33 31.83 

5 Mutual Benbpit 36.22 4.29 31.93 

6 Priti^vtial 36.95 4.83 32.12 

7 Gbrmania 35.00 2.86 32,14 

8 State Life op Indiana 38 . 09 5 . 43 32 . 66 

9 Un^n Mutual 38.34 S.28 33.06 

10 Manhattan Life 36.87 2.57 34.30 

11 Equitable OF New York... 38.34 3.77 34.57 

12 New York Life 38.34 3.16 35.18 

Three and One-Half Per Cent Reserve 

1 Union Central $34.08 $5.37 $28.71 

2 aiETNA 31.97 2.83 29.14 

3 PROfVIBWNTLlFE'ANDT^UST. 33,28 3.91 29.37 

4 Connecticut General 34.50 4.70 29,80 

5 Pacific Mutual 35.00 4.65 30.35 

6 HombLifb 34.08 3.65 30.43 

7 Hartford Life 32.27 1.04 30.63 

8 6BERKSHIRE 35.40 4.54 30.96 

9 John Hancock 36.62 5.55 31.07 

10 cFiDBLiTT Mutual ,,.. 35.68 4.44 31.^4 

1 1 Massachusetts Mutual 36.62 5.35 31.27 

12 New England Mutual 36.00 4.00 32.00 

13 State Mutual 36. «) 4.38 32.12 

14 . Mutual Life 36.87 3.91 32.96 

Four Per Cent Reserve 

1 EourtABLBOFDBsMoiNBS.. $35.95 J5.26 $28.69 

2 Dds Moines OF Iowa 34.50 5.50 29.00 

*Double dividend at fifth year, none paid the aeoond year. 

aPoliey inued in 1900. 

ftPolic^ iBtued in 1000. 

cNo dividends paid until fifth jrear. 
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ACTUALtSBSULTSilNfDIVIDENDS BAS) 

$1,000 20-PATMEirr LIFE AGE (35) 
POLICY ISSUED IN 1896, AOTUAL 

DIVIDEND. PAID IN 1906 

Showing Total Premium pdid^ less Cash Dividend' and 

Net Cost for year 1906 

Net Cost 

Total Diyideiid Lew Cash 

Rank Company Premium Paid Dividend 

1 Union Cbntral $34.08 $7.48 $26.60 

2 Equitable OF Des Moines . . 33.61 6.63 26.98 

3 Northwestern Mutual 34.01 6.66 27.35 

4 Mutual Benefit 33.97 6.39 27.58 

5 iETNA 31.97 3.77 28,20 

6 Provident Life AND Trust. 33.28 4.99 28.29 

7 Connecticut General 34.06 5.60 28.46 

8 Phopnix Mutual 33.24 4.69 28.55 

9 John Hancock 35.40 6.45 28.95 

10 Penn Mutual 34.21 5,24 28.97 

11 Massachusetts Mutual 35.40 6.35 29.05 

12 State Mutual 35.45 6.29 29.16 

13 Pacific Mutual 35.00 5.80 29.20 

14 Connecticut Mutual 35.82 6.46 29.36 

15 Union Mutual.... 35.00 5,19 29.81 

16 HombLifb .34.08 4.23 29.85 

17 National of Vermont 34. 25 4. 39 29. 86 

18 New York Life 35.00 4.80 30.20 

19 Berkshire 35.40 4.99 30.41 

20 Mutual Life 35.00 4.51 30.49 

21 Nbw England Mutual 35.40 4.55 30.85 

22 Germania 35.00 3.80 31.20 

23 Manhattan Lifb 34.08 2.10 31.98 

24 EguiTABtE ofNbw York... 38.34 5.07 33.27 
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ACTUAL XBSOLTS HI DIVTOBHDS PAID 
$1,000 20-PAYMBNT LIFE AOE (35) 
POLICY ISST7ED IN 1886, ACTlTAIi 
DIYIDEHDS PAID IN 1906 

Showing PfifniufHs Paid, less Cash Dividend and Net 

Cost far year 1906 

Net Cost 
Total Dividend Uh Gm^ 
Rank OompMiy Premium Fftid Dividend 

1 Union Central $34.08 110.59 $23.49 

2 Pacific Mutual 34.08 9.00 25.08 

3 iETNA... 31.97 ^.85 25.12 

4 CoNNBcncuT Mutual 35. 82 10. 68 25 . 14 

5. ProvidbntLifb AND Trust. 33.28 8.13 25.15 

6 Mutual BENsriT 33,97 8.78 25.19 

7 North WBSTBRN Mutual. .. . 34.01 8.25 25.76 
B M ASSACHUSBTTS MUTUAL .... 34 . 20 7 . 68 26.52 
9 Equitablb OF Nbw York... 34.08 7.20 26.88 

10 Nbw York LiFB 34.08 7.03 27.05 

11 Pbnn Mutual 34.21 6.81 27.40 

12 Mutual LiPB 35^00 7.05 27.95 

13 HoMB LiFB 34.08 5.76 28.32 

14 BBRKsmRB 35.10 6.52 28.58 

15 Gbrmanxa 35.16 6.42 28.74 

16 Manhattan Life 34.08 3.19 30.89 
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ACTQABRBflDXrliS HI IH yi PBI i D a BfflP 
$I,0P0 2(^Y£AIt ENEOWMENT AGE (35) 
POUGT ISSDEP m 1905, AND XWa 
PREMimiS HAWNG H BEEIT PAUK 



i^«* 



Show^g Tatal Pxetniwrn paid^ less Cash Dimdemd and 

Net Cost far Two Years 

Ti^r^e Per Cent Reserve 

NetCcM*. 

Total Divif^d Len Caslk 

Hank Cosipaay PnemiunM Paid Dmdend 

1 Connect;icut Mutual $100. 72 9S,66 $95.06 

2 Union Mutual. .' 102. i22 6.64 95.58 

^ Mutual Benefit -99.70 2.73 96.97 

4- Phcen^x^utual.. .....40!Q.7'^ .^^^7 . 97.3j> 

5 Prudential...... 102.44 4.90 97.54 

6 Penn MtTTUAL. 10i:r6 3.14 98.62 

7 New y»K Lii»B.i 104;^. 3.5A 101.40 

3 Manhattan Life , , 104 . 26 2 . 72, lOi . 54 

9 Equitable OF New York.". . 104.94 3.38 101.56 

10 Oermania .."........; . . '102!34 lb2.34 

U ^cuRiTTF MuTUAl^ ,,. 102.^. 102.84 

12 Northwestern Mutual 102 .86 102 . 86 

13 National OF Vermont.;.;. • 103:80 103.80 

14 ^ELiAHCC Life... ......,•*. . 104.94. • KM.9J4 

. Three and One-Holf .Per Cent, R999nies 

X. Pjio viCEST LifB» ^i«p Trust ... $93 . 40 ... .: . $93 . 4a 

X ^TNA. , 94.28 94.28, 

3 John Hancock .....".'.'.* 103.76" $6.20 97.5^6 

4 NewEnc^land MutUAL..\tw . .101.60 -SiW 9t.80 

5 Connecticut G^n^ral 98.26 • 9-6.26' 

6 Massachusetts Mutual 103.76 4.25 99.51 

7 State Mutual 103.80 3.98 99.82 

8 Mutual Life 104.26 4.02 100.24 

8 Union Central 100.24 100.24 

9 Pacific Mutual 102.60 102.60 

10 Home Life 103.04 103.04 

11 Berkshire 103.76 103.76 

12 Hartford Life 104.60 104.60 

13 Fidelity Mutual 104. 94 104. 94 

Four Per Cent Reserve 

1 Equitable OF Des Moines. . $97.00 $97.00 

2 Des Moines OF Iowa 97.48 97.48 
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lljOOOt y^YfiASt VMWX9fmm A&B (39) 

PBBMniMB mjnsG ■■■. b^v : PAm 



H 



Sbwfing ToUU Prefniwns fiGkid^less C<mhDw4ends and 

Net Cost far Three Years 

Three Per Cpvt Reserve 

Net CcMt 
Total Dividends Lets Cash 

lXt»k. Company Piemiumf Faid DividoM 

t Connecticut Mutual 1151.08 $li.^9 tldi^-X^ 

2 Union Mutual 153.33 13.39 139.94 

3 Mutual Bbnefjt 149.55 6.06 143.49 

4 PRUDBNTIAL. 153.66 10.11 143.55 

5 Ph<bnix Mutual. 151.14 7.50 143.64 

6 Pbnn Mutual 152.64 6.61 146.03 

7 Nationaju OF Vermont,.., . 152.70 4.56 14S.14 

& NoRTBWBSTBRN Mutual 154.29 5,91 148.38 

9 Nbw YorkLife.; 157.41 7.67 149.74 

10 Germania ::... 153.51 3.45 150.06 

11 Equitable OF New York... 157.41 7.09 150.32 
12. Manhattan Life ..».. 15^6.39 5vS5. ISO. 84 

Three and One^Hatf Per Cetit Reserve '' 

1 Provident Life AND Trxtst. $140.10 t3.29 $136.81 

2 ,^BtnA/ ;. ,,,., 141.42 , 141.42 

.3 CoNNiiCTicuT GsNBRAL 147 . 39 4.77 i4Z. 6^2 

4 John,Hancoc^, ,., 155;64' 12.[66 1^3.04 

5 New England Mutual 15i2*.40 ' 7. 85 * 144. ^5 

6 ^Niok GiBNTRAL ;... 150.36 4.60 145.76 

7 MASSACBUSBTTa MuTUAL. ... . 1 5 5 . M' ' '9 .07 146 . 57 
a .i9TATB:MUTUAt....>...,.,^, 155.70 ^ft7 14^7.^ 

.9. .Mutual I>iFE 156.39 a,3A . JL4JB..09 

10 Pacific MuTUAl-. .,... .' 153.90 4.75 149. ^5 

11 Home Life .: 154.56" 5.11 149.45 

12 Hartford Life 15^:90 150.90 

13 BERKSHiitE 1631-00 .. 183.00 

14 PiDEWr.Y MuT49V^L. 157.41 157.41 

^our Per Cent Reserve- 

.- , , . . - . 

1 Equitable OF Des Moines.. $145.50 $5.82 $139.68 

2 Des Moine^d^'Ip.W^^-.. ...... 146. 2^Z ,.4.50 141.72 
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SfjOOO 26-YEAR £in)ClEWMBirr AGE (35) 
POLICY ^JSSUBD IK^ 1901,' AClML 

D'r V I D E If D t>piA ID I ir -me 



Showing PfefniufHs Paid, less Cash Dividend aitd Net 

Cost for year 1906 

Three Per Cent Reserve 

NetOott 

Total Dividend Leis Cash 

Bank Company Premium Paid Divideiid 

1 '^Northwestern Mutual. .. . $51.43 $15.13 $36.30 

2 Connecticut Mutual 50. 36 8. 13 42 . 23 

3 Phcbnix Mutual 50.38 6.18 44.20 

4 Penn Mutual '., 49.54 5.08 44.46 

5 Mutual Benefit 49.85 5.27 44.58 

6 tN ATION AL OF VERMONT ..... 48 . 50 3 . 90 44 . 60 

7 Union Mutual 52.47 7.30 45.17 

8 Gbrmania 50.90 5.60 45.30 

9 New Yo^iK Life 52.47 5.90 46.57 

10 Equitable OF New York... 52.47 4.76 47.71 

11 Manhattan Life .52.13 3.71 48.42 

Three and One-Half Per Cent Rf serve 

1 UnionCentral $49.79 $7.87 $41.92 

2 OiETNA 47.14 4.90 42.24 

S Provident Life AND Trust. 46.70 4.34 42.36 

4 Connecticut General 49 . 13 5 .88 46 . 25 

5 Pacific Mutual 50.90 6.45 44.45 

6 John Hancock < ^ . . 51 .88 7 .35 44. 53 

7 frFiDEtiTY Mutual. . ! 52 . 47 7 . 88 44 . 59 

8 Home Life... 49.47 4.77 44.70 

9 Massachusetts Mutual. .. . 51.88 6.10 45.78 

10 New England Mutual 50. 80 4. 95 45 . 85 

11 State Mutual i.... 51.90 5>.30 46.60 

12 MutualLifb 52.13 5.20 46.93 

13 cHartford Life 50.30 2.26 48.04 

• * 

^I>ottble diyidend at fifdi year, none paid at eecond year. 

tlMuedinlSOa 

olaroed in 1900. ^ 

Uf o dMiende paid until the flfUi 
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ACTUAL rRESoras m sevidehds PAnx 

$1,000 20. yeas; SHSOWMENT AGE^ (33) 
POLICY ^ ISSOBD IN 1896, ACTUAL 
DIVIDEND PAID im 1906 



Showing Premiums Paid, Uss Cash Dividend and Net 

Cost for year 1906 

Net Cost 

Total Dividend Lew Cash 

Rank Company Premium Paid Dividend 

1 BouitablbofDbsMoinbs,. $46,24 $7.16 $39.06 

2 Connecticut Mutual 50. 36 10. 94 39 . 42 

3 Union CENTRAL 49.79 9.95 39.84 

4 iETNA 47.14 6.58 40.56 

5 Pkovidbnt Life AND Trust. 46.70 5.95 40.75 

6 Northwestern Mutual. ••• 48.58 7«31 41.27 

7 Mutual Benefit 49.87 8.44 41.43 

8 John Hancock 51«D0 9.40 41.60 

9 Phcbnix Mutual. 47.60 5.92 41.68 

10 New York Life 50.90 9.02 41.88 

11 Connecticut General 49. 54 7.35 42. 19 

12 Pacifjc Mutual 50.90 8.45 42.45 

12 State Mutual .51.00 8.55 42.45 

15 ♦Prudential 48.58 5.81 42.77 

14 Penn Mutual 49i54 6.36 43.18 

15 Massachusetts Mutual.... 51.00 7.70 43.30 

16 Germania 50.90 7.24 43.66 

17 Home Life 49.47 5.80 43.67 

18 National of Vermont 48.50 4.30 44.20 

19 Berkshire 51.00 6.61 44.39 

20 Mutual Life 50.90 5.91 44.99 

21 New England Mutual 51.00 5.55 45.45 

22 Equitable OF New York... 52.47 6.76 45.71 

23 Manhattan Life 49.79 3.46 46.33 

*I«ued in 180& 
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ACTUAL SESCII3S ZV UnnBISDS/ BAII> 

$MH)o:20^YEAit lanxrwMEBT AiGE {say 

POUCX ISSUBD m t tSW; ACTUAXt 
Bi'I V IRE N D P A J D igy 19(HS 

SUamng Premiums Paid, Jess Cash DiviAmd ami Net 

Cost for year 1906 

Net Cost 

Total Dividend Lees Gash 

I||^ Comply Premium IP^d Dividend 

1 John Hancock.... < I4S.50 $1(^.98: 131.60 

2 Connecticut Mutual 5Q.M 17. 74 32 . 62 

3 u«:tnA.... 47. t4 12.42 34.72 

4 MewYorkLifb , 49.79 . 13.19 . W.60 

S- Union Central. 49^79* 13*]14.» 36.65 

6 Provident Life and Trust . 46 . 70 9 . 73 « 36 . 97 

7 Mutual Benefit.; 49.87 12.43 »7.42 

8 Equitable OF New York... .49.70 10.11 ^9.68 

9 Massachusetts MtTTUAL 49.21 < 9;33 39. 8& 

10 Northwestern MxjTUAi 48.38 . /«vfi8 39.90 

U *TirNioN Mutual. :4i9.70 . 9.43 40.2(7 

12 Home Life....*..', 49.47 :8.73. 4D.rS 

13 Penn MtJTUAL. . . /; 49.54 8:.lt:« » 41 . 37 

14 . Mutual Life..'..:* 50.90. .:t;d8:- .41.52 

15 New England MtT%-UAL 48.50 4:80 4i3.70 

♦Policy issued iii' 1887. 

. ' 
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PART V 

lowing ItiTcscments, Amounts and- Ftrcent- 

age to Total Assets, Termination of Pbli- 

cies, Exhibition of Policies, Average 

Amount and Value of each Poli- 

cff Comparisons betwejco the , 

. AipiQriam, British, French ... 

and GeanaD,.Ordir 

nary Life Rate 

• at Age 35 



ARE . 

YOU FULLY INSURED, TABLE 

GIVING THE AMOUNTS 

A PElRSON SHOULD 

CARRY 



h 4 






/. .- / 
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INVESTMEirTS, AMOUITTS and 
PERCENTAGE TO TOTAL ASSETS 

REAL ESTATE 

PsKtMatacB 

Rank Compaoy Amount toA«ets 

1 Security Mutual $720,044 17.60% 

2 CoNNBCTicuT Mutual 9,133,302 13.75% 

3 Fidelity Mutual.. <..« 4*. n- .* 1,368,000 10.88% 

4 ♦Hartford Lifb ". 224,100 9. 75% 

5 PRUi»|NTU|[i4 ,....,. ^ 12i37a,P47 9 . 74% 

6 Uniow MuTUAK. - '1,^>94>09. 8,74% 

7 Home Lifb l,6;50*63kO 8.68% 

8 John Hancocj: 3,417,551 8.03% 

9 Berkshire 1,198,926 7.69% 

10 EquitabLb o^ f^EW VbRk. . . . .' ' 28,9^9,860 6.77% 

11 GBRMANiA.i?..\;A4V;.;.^.:; "2;514,S34 6.71% 

12 Mutual Life.. u.. *..-... •-;...' 30,419,761 6.14% 

13 Nbw England MyruilLc. .««.;' '. 2,518,442 5.89% 

14 State Mutual ^-r.,^.*.. 1,695,036 5.83% 

1 5 Connecticut General 277,423 4. 20% 

16 Provident Life and TRUtfir^.. 2,385,466 3.88% 

17 MutuiAJU BejjeFit. w •,...-. At. ; .'3,2a2,$lt' 3.11% 

18 Penn MtTTVA-L;,,.^ ^jj. .2,^61,5^ 2.71% 

19 New Yori: Lifb,.*^-. .>. . ^..o .fi;jA50J897 2.69% 

20 Phosnix Mutual.... ..^,^* y..., . 560,347 2.56% 

21 National of Vermont. . ..... 652,600 1 . 74% 

22 Massachusetts Mutual 571,222 1.32% 

23 Northwestern Mutual 2,728,830 1 . 23% 

24 Union Central 514,288 .92% 

25 iETNA 616,2203 .73% 

26 Reliance Life 

Compiled from tlM Cdmeotioiit Life Taenrenee lUpoit, 1M7. 
*Stoek Department only. 
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INVESTMEHTS, AMOUKT^ aa0 
PERCENTAOB. TO TOTAi \ AS^SS 
tOASS .. ^' BQiroS and MC^TGAGE 

Peroentace 

Rtnk Company Amounts to Aflseis 

i . Union Central $45,624,582 82 . 04% 

1 Ph<bnix Mutual 13,052,405 59.52% 

3 Gbrmania 21,789,972 58.14% 

4 Northwestern Mutual 110,923,055 50. 17% 

5 Mutual Bbnbpit 51,817,758 4ft. 14% 

6 Connecticut General 3,199,152 48.46% 

7 iETNA 37,904,178 45.11% 

8 National of Vermont 15^045,780 . 40. 1 1% 

9 Penn Mutual 32,762^46 39 . 30% 

10 Massachusetts Mutual 16,666,618 38. 43% 

11 ♦HARTf ORD UrE . 858,950 37 . 37% 

12 Connecticut Mutual 24,651,132. 37.10% 

13 John Hancock 13,961,702 32,81% 

14 Home Life.... 5,809,650 30.56% 

15 Berkshire..., 4,414,635 28.33% 

16 New England Mutual 11,051,883 25. 84% 

17 Mutual Life ...,. 121,774,888 24.56% 

18 Provident Life and Trust.. . 13,798,781 22.44% 

19 Equitable of New York 92,090,542 21.51% 

20 Prudential 21,443,697 16.88% 

• • » » * 

21 Reliance Life , 320,400 14.91% 

22 State Mutual 4,303,567 14. 81% 

23 Union Mutual 1,189,950 9.38% 

24 Fidelity Mutual. .... . . . . ... 1,076,520 , a,. 56% 

25 Security Mutual 308,475 7.54% 

26 New York Life 35,579,554 7 . 50% 



■ *••«• %»»f 



Oompfled tttan. tht^ Comie^ticut Life Inturanoe Repofi;, 1907. 
*Stoek Department 6kily. 
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t^RCSNTA^te TO TOTAL ASSETS 



t A HjSI. on CO t ti.A^t..EJ!kAX 



FeratoUMB 

Bank Company Amounti toAaaeti 

1 Berkshirb |ri,3S4,5SO 8. 89% 

2 Union Mutual 1,061,752 8.37% 

3 Provident Life and Trust.. . 3,696,483 6.01% 

4 Prudential 6,447,140 S.07% 

5 Penn Mutual 2,6223^0^ 3.15% 

6 Nfew England Mutual ^,186,806 2. 77% 

7 Fidelity Mutual. 309,330 2f . 46% 

8 EouiTABLB OP I^Bw York. 9,3$0,Ot)O 4.1^% 

9 ♦Hartford Lifb SQ.OOO 2. 17% 

10 Mutual Life 10,600,000 2. 14% 

11 Mutual Bekefit. . ; . . : * 2,204,350 2.00^ 

12 State Mutual. 600,423 ' 2. 06% 

13 Connecticut Mutual. ....;;. 1,280,000 1 . 9i% 

14 ifitNA... ; :. l;O63,085 1.27% 

15 NewYorxLife :...• 5,466,000 l.l5% 

16 John Hancock 45o,000 i.06% 

17 CoNNEciPicuT General 

17 (tERMANIA 

17 Home Life.... 

17 Massachusetts Mutual ' 

17 National of Vermont * 

17 North WE^ERN Mutual. ...; . • ^ 

17 Phcenix Mutual ; 

17 Reliance Life 

17 sicuRiW Mutual 

17 Union Central... •;...••.. •• 

Compiledlfrom <hd Cbnnetitiotif Life tn^tuiuiM Iteport, 19Dff. . il 
*Stook Department only 
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IVVSSTHBlfES^-AHaUlITS 4Aa 
gCTSeEHTAQE TO TOTAL ASMETS 

gl4>jCK:S/ AA* BONDS 

Peroentaoe 
to * ' 



1 New YORH: I/iFB $340,691,957 71.79% 

2 ReliaHcb LtFB ^ *.. 1,&10,80« 70.33% 

3 PRUDilrTiAL 68^S;546 54.22% 

4 Unions Mutual -81,244,77^ dS^Ot^ 

5 State Mutual lS',a37v957 64^82% 

d Mutual LitB .^82,311,646. 56.93?% 

7 Provi^AKT LuTb AND Trust.»» 34,772^,673 56.56% 

8 Bquitasblk of New York.. . . , 240,517,683 56. 19% 

9 New Emolai^D Mutual..... . . . . 23^62,453 54. 61% 

10 John Hancoc* . 20,?i82,37S 48^.85% 

11 Home Life 8,907,788. 46,86% 

12 Berks«IRE 6,6604^8 42.75% 

13 MASSACKtJSBtTS Mutual 18410,795 42. 68% 

14 PiDELitY Mu^TUAL 5,187,678 41.24% 

15 OoNNBCTlCtrr Mutual ;. . 26,667 ,ilO 40.14% 

16 Penn MUTlJAL, 33,353,658 40.01% 

17 NATioiffALot« Vermont.... ^... 14,739,346 39f.30% 

18 iETNA , 80,642;363 36.47% 

1 9 NoRTriWfiSTBRU Mutual - * 77,083^,823 -34 . 8 7% 

,20 CoNN^CTicu't- General 2,205,390 33.41% 

21 *Hartfo«d Ltti 708421 30.82% 

22 Mutual BEJteFiT ^,8rJ,1.93 27.38% 

23 Pe<ENi3i MVTVAL 5,530,»79 25.22% 

24 . SfecuRfirr MtlTUAL lfil6,SBiO . 24.85% 

25 ^(MRUjatHA...** 8,633,266 23.03% 

26 I9^iON'€tjW«AL 10,tOO^ .02% 

*Stook Department only. 
Compiled from the Coimecti<?iit Ltf* Ise^raaoe Report, Unff* 
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INVESTMENTS^ AMOUNTS and 
EEReENTAGE TO TOTAL ASSESS 

CASH in OFFICE atiil 3ANK 



Bank 

1 Union Cbntkal. .', $59,830 

2 Pro viDBK:r Li^ AND Trust. . . 95,300 

3 PBNNMUTtJAL 290^68 

4 State Uvtval . 253,4i8 

5 CoNNBcTicVT General 67,526 

5 Nftw BnolaUd Mutual 437,079 

6 Mutual Benefit : . <^ ^. . 1470,814 

7 John Hancocx. 496,230 

8 Northwestern Mutual 2,788,859 

9^ Mutual Life 6,625,603 

10 Home Life. 293,546 

11 Union Muttual 199,216 

12 Gsrmania w 618,267 

13 Piuelitv Mutual 215,341 

14 National of Vermont. 667,721 

15 New York Life 9,475,234 

16 Massachusetts Mutual 913,481 

17 Phcbnix Mutual 473,350 

1 8 Connecticut Mutual 1 ,530,292 

19 BERKSttlRB.... V. 455,049 

20 £ouiTA6tB o^ New York. .... 12,666>998 

21 Security Mutual 223,209 

22 Prudential 8,685,348 

23 ♦Hartford Life . 167,017 

24 i^NA .7,265,5S2 

25 ReliancR Life : .207,666 

*Stook DepaiiDiMit only. 
Oompitod from the Conneetleilt Lift IniursiiM Report, 1907. 



PerooDtAco 
to 



.11% 

.15% 
'.35% 
.87% 
1.02% 
1.02% 
1.11% 
1.16% 
1.26% 
1.34% 
1.55% 
1.57% 
1.65% 
1.71% 
1.78% 
2.00% 
2.11% 
2.16% 
2.30% 
2.92% 
2,96% 
5.46% 
6.84% 
7.27% 
8.65% 
9.67% 
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,i INVESTMEITTS) AMOUNTS and 
i PERCENTAGE TO TOTAL ASSETS 

- INTEREST aad RENTS DUE and ACCRUED 

■ 

PeroentacB 
g, Bank Company Amounts toAateta 

1 HombLipb $126,539 .67% 

2 Mutual Life 3,444,451 .69% 

3 Nbw England Mutual 312,827 . 73% 

4 Prudbntial 972,719 .77% 

5 Bquitablb op Nbw York 3,391,331 . 79% 

6 Union Mutual 108,727 .86% 

7 Bbrkshirb 137,170 .88% 

8 Nbw York Lipb 5,134,007 1 . 08% 

9 iETNA 926,810 1.10% 

10 Statb Mutual 327,642 1.13% 

11 Providbnt Lipb AND Trust. ... 717,416 1.17% 

12 Gbrmania < 447,395 1.20% 

12 Rbliancb Lipb 25,697 1.20% 

13 ♦Hartford Life 27,745 1.21% 

14 Pbnn Mutual 1,021,067 1 . 23% 

15 John Hancock 532,629 1 . 25% 

16 Security Mutual 52,883 1.29% 

17 Phcenix Mutual 292,126 1.33% 

18 Massachusetts Mutual 584,058 1 . 35% 

19 Northwestern Mutual 3,127,838 1 . 42% 

20 Connecticut Mutual 957,546 1 .44% 

21 PiDEUTY Mutual 194,815 1.55% 

22 Connecticut General 108,310 1 . 64% 

23 Mutual Benefit 1,781,176 1.69% 

24 National of Vermont 668,076 1 . 78% 

25 Union Central 1,920,356 3.46% 

*Stook Dapaitment only. 
Compiled from the Conneotieut life Insurance Report, 1907. 
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INVESTMENTS, AMOUNTS and 

PERCENTAGE TO TOTAL ASSETS 

PREMIUM NOTES and LOANS 

Percentage 

Rank Company Amounts to Aasets 

1 Security Mutual $1,657,199 40.51% 

2 Fidelity Mutual 3,855,877 30. 65% 

[3 Mutual Benefit 15,126,137 14.35% 

4 National op Vermont. ....... 5,165,463 13. 77% 

5 Union Central 7,091,589 12.75% 

6 New York Life 57,753,820 12.17% 

7 Massachusetts Mutual 5,260,906 12.12% 

8 Penn Mutual 9,377,586 11.25% 

9 Home Life 1,950,996 10.26% 

10 Northwestern Mutual 22,169,454 10.02% 

11 Connecticut General; 577,751 ' 8.75% 

12 Provident Life and Trust.. . 5,125,008 8.34% 

13 Equitable OF New York 35,354,295 8.26% 

14 Phcenix Mutual.... 1,736,628 7.92% 

15 ♦Hartford Life 179,209 7 . 80% 

16 New England Mutual.-. ..... 3,246,279 7 . 59% 

17 State Mutual...,.: 2,112,010 7.27% 

18 Mutual Life 35,813,093 7.22% 

19 Berkshire ;; 1,066,337 6.84% 

20 Gbrmania.... 2,547,074 6.80% 

21 iETNA. 4,866,309 5. 79% 

22 John Hancock 1,981,646 4. 66% 

23 Union Mutual 538,704 4. 25% 

24 Prudential.-. 4,915,311 3.87% 

25 Connecticut Mutual 1,812,922 2. 73% 

26 Reliance Life 28,134 1.31% 

Compiled from the Conneotiout Life Insurance Report, 1907. 
*Stock Department only. 
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I N V E S T M ft N t S , A M U NTS arid 
PERCBNTAGB TO TOTAL ASSETS 



^wpm^ ^i vi ' i . I ■■■»■■ i»'»ir^r—»«'<i^——^wwi—i^« 



imPAID aad DEFERRED PREMIUMS 



Rank Com|»any Amoimtf ■ 

1 Connecticut Mutual $392,998 

2 Union Central 398,772 

4 

.3 ^TNA 743,567 

4 Mutual Life 4,875,207 

5 Northwestern Mutual 2,279,853 

6 Mutual Benefit 1,193,119 

7 Phcsnix Mutual 282,129 

8 Equitable of New York 6,047,930 

9 Home Life 275,643 

9 Provident Life and Trust.. . 893,398 

10 National of Vermont 563,716 

1 1 New England Mutual 664,909 

12 New York Life 7,565,407 

13 Berkshire 252,245 

14 State Mutual 505,594 

15 Union Mutual 231,793 

16 Germania 728,535 

17 Massachusetts Mutual 865,032 

18 Penn Mutual 1,665,282 

19 John Hancock 930,052 

20 Connecticut General 165,939 

21 Reliance Life 55,462 

22 Prudential 3,319,657 

23 Fidelity Mutual 421,398 

24 ♦Hartford Life 88,207 

25 Security Mutual 178,875 

*Stook Departinflnt only. 
ComDitod from the C(miwoiie«t life Insanaoe Report, 190T. 



Peroentace 
toAaseto 
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. .72% 


,88% 


.98% 


1.03% 


1.13% 


1.29% 


1.42% 


1.45% 


1.45% 


1.50% 


1.55% 


1.59% 


1.62% 


1.74% 


1.83% 


1.94% 


1.99% 


2,00% 


2.19% 
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2.61% 
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TERMINATIOir OF POTICIES <1906) 

gUHBER and A M U H T S 

Eipk Copipaoy Number . Amounta 

1 Nbw York Life 93,954 $217,080,946 

2 Mutual LiFB 66,063 162,843,180 

3 Equitable of Nbw York 65,779 160,842,698 

4 Prudential 48,563 50,012,871 

5 Northwestern Mutual 17,185 42,945,285 

6 Penn Mutual 16,338 37,773,060 

7 Mutual Benefit 10,391 21,457,810 

8 i©TNA ,. 10,493 18,294,767 

9 Union Central 9,286 17,825,366 

10 Fidelity Mutual 8,454 16,421,766 

11 National of Vermont 8,213 15,334,463 

12 John Hancock 10,086 14,818,421 

13 Provident Life and Trust.. . 4,047 11,593,318 

14 Massachusetts Mutual 5,326 11,492,787 

15 New England Mutual 4,428 11,026,648 

16 Security Mutual 6,711 10,935,989 

17 Germania 5,555 9,652,282 

18 Home Life. 4,624 8,340,573 

19 Connecticut Mutual 3,230 8,267,844 

20 State Mutual 3,060 7,811,510 

21 Phcenix Mutual 4,329 7,288,052 

22 Union Mutual 4,995 7,224,490 

23 ♦Hartford Life 2,541 3,973,461 

24 Berkshire 1,234 3,681,757 

25 Connecticut General 1,237 2,489,121 

26 Reliance Life 1,219 2,031,227 

Industrial 

1 John Hancock 269,277 $41,310,518 

2 Pruden tial 1^52,932 145,747.672 

*8took D«pftrtment only. 
Compitod from tha Coim«ottoitt Life laranyuM Raport, 1M7. 



f 
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TEBMINATIQN OF POLICIES (1906) 

BY DEATH, Amount and Percentage 

Rank Company Amounts Peroentaco 

1 Rbliancb LiPB $60,111 2.96% 

2 *Hartpord Lipb 201,074 S.06% 

3 Security Mutual 577,195 S.28% 

4 Prudbntial 3,497,892 6. 99% 

5 John Hancock 1,043,424 7.04% 

6 Fidelity Mutual 1.318,676 8.03% 

7 National op Vermont 1,455,955 9.49% 

8 New York Lipb 21.125,978 9.73% 

9 Union Mutual 714,676 9.89% 

10 Pbnn Mutual 3,893,365 10.31% 

11 HomeLipe 919,383 11.02% 

12 Union Central 2,021,250 11.34% 

13 Connecticut General 285,471 11.47% 

14 Equitable of New York 19,053,571 11.85% 

15 Mutual Life 21,783,795 13.38% 

16 Germanla 1,322,781 13.70% 

17 Phcenix Mutual 1,055,081 14.47% 

18 Providbnt Life and Trust. . . 1,709,328 14. 74% 

19 State Mutual 1,161,058 14.86% 

20 ^TNA 3,193,180 17.45% 

21 Northwestern Mutual 7,665,373 17 . 85% 

22 Massachusetts Mutual 2,190,120 19.05% 

23 New England Mutual 2,215,711 20.10% 

24 Berkshire 815,444 22.15% 

25 Mutual Benefit 5,172,930 24.11% 

26 Connecticut Mutual 4,269,601 51 .64% 

Industrial 

1 Prudential $9,427,769 6. 47% 

2 John Hancock 3,439,694 8.32% 



*Stock Department only 
CompUed fix>m the Connecticut Life Insurance Report, 1907. 
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TERMINATION OF POLICIES • (1906) 

- — ^ ' ■ ■ ■ II' ■ ■ t ■ ^ > 

BY .MATORIIY^ Amonnt. and. .Percentege 



Rank Company Amounts Peromtage 

1 FiDBLiTY Mutual 

2 Rbliancb Lips 

3 Security Mutual 

4 *Hartford Life $1,000 . 03% 

5 Prudential 98,1^5 .20% 

6 John Hancock 141,760 .95% 

7 Union Mutual 77,8i9 1.08% 

8 New York Life 4,843,1^7 2.23% 

9 Massachusetts Mutual 276,6S6 2.41% 

10 Equitable op New York 4,634,796 2 . 88% 

1 1 National of Vermont 443,694 2. 90% 

12 Mutual Life 4,875,622 2.99% 

13 Connecticut Mutual 261,524 3. 16% 

14 Phcbnix Mutual 240,349 3 . 30% 

15 Connecticut General 84,400 3 . 39% 

16 Berkshire 129,085 3.51% 

17 Penn Mutual 1,333,976 3.53% 

18 Home Life ' 311,359 3.73% 

19 Northwestern Mutual 1,660,081 3 . 86% 

20 New England Mutual 441,937 4. 01% 

21 Union Central 773,821 4.34% 

22 State Mutual 421,836 5.40% 

23 Mutual BENEifiT 1,385,373 6.45% 

24 Germania 1,090,481 11.30% 

25 Atna 2,289,410 12.51% 

26 Provident Life and Trust.. . 1,996,091 17.22% 

Industrial 

1 • John Hancock 

2 Prudential 

*Stook D^Mtftmeiit only. 
Compiled from the Conneeticut Life Insurance Report, 1907. 
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TBRMINATION QF POUCIES (i906> 

BY EXPIRY, Amount and Percentage 

B«nk Company Amowite PerMntage 
1 Provident Life and Trust. . . 

1 Rbliancb Lipb 

2 CoNNEcrricuT Mutual $2422 .03% 

3 John Hancock 19,002 .13% 

4 Massachusbtts Mutual 26,000 . 23% 

5 Sbcurity Mutual 26,000 .24% 

6 HoMB LiFB 27,683 «33% 

7 Bbrkshirb 12,500 . 34% 

8 Nbw England Mutual 48,362 . 44% 

9 Mutual Li»B 1,958,308 1.20% 

10 Gbrmania 117,064 1.21% 

11 *Hartpord LiFB 79,300 2.00% 

12 CONNBCTtCUT GtoNBRAL 52,500 2.11% 

13 Statb Mutual 170,211 2.18% 

14 iETNA 462,050 2.53% 

15 North WB6TBRN Mutual...... 1,311,567 3.05% 

16 pHotNix Mutual 274,020 3.76% 

17 Fidelity Mutual 637,075 3 . 88% 

18 Union Cbntral 695,275 3.90% 

19 Equitable of New York 7,292,285 4. 53%. 

20 National of Vbrmont 928,092 6.05% 

21 New York Life 14,266,585 6.57% 

22 Pbnn Mutual 2.533,891 6.71% 

23 Union Mutual 518,104 7.17% 

24 Prudential 4,598,301 9.20% 

25 Mutual Benefit 2,570,440 11.98% 

Iitdustrial 

1 John Hancock 

2 Prudential $15,153 .01% 

^Stook Departmsitt oaljr. 
Compiled from the Conneoticut Life Insuranoe Report, 1907. 
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TERMINATION OF POLICIES (1906) 
BY SURRENDER, Amount and Percentage 

Rank Company Amoitmts Peroentace 

1 *Hartpord Life $39,696 1 .00% 

2 Security Mutual 585^274 5 .35% 

3 Fidelity Mutual 1,148,374 6. 99% 

4 Reliance Life 152,000. 7.48% 

5 Prudential 4,192,197' 8.38% 

6 Union Central 1,741^768 9.77% 

7 New York Life 28,424,593 13 . 10% 

8 John Hancock 1,952,307 13,18% 

9 Union Mutual 977416 13.53% 

10 Gbrmania 1,534,635 15.<)0% 

11 Home Life 1,451,813 17*41% 

12 Penn Mutual 6,688,961 17.71% 

13 Phcbnix Mutual 1,292 ,988 1 7 . 74% 

14 Connecticut Mutual 1,514,927 18. 32% 

15 iETNA 3,484,795 19.05% 

16 Connecticut General 475,922 19. 12% 

17 New England Mutual 2,282,976 20. 70% 

18 State Mutual 1,628,925 20.85% 

19 Mutual Life 34,810,023 21.38% 

20 Provident Life and Trust. . . 2,733,920 23.58% 

21 National of Vermont 3,766,976 24. 56% 

22 Massachusetts Mutual 2,918,385 25.40% 

23 Mutual Benefit 6,493,076 30. 26% 

24 Northwestern MuTUAi* 14,110,135 32.86% 

25 Berkshire..; 1,415,467 38.44% 

26 Equitable of New York 63,365,203 39,40% 

Industrial 

1 Prudential $144,257 .10% 

2 John Hancock 3,006,023 7.28% 

*Stook Department only. 

Compiled from the Connecticut Life Insurance Report, 1907. 
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TERinHAlTON OF POLICIES (J 906) 

BY LAPSE, Amount and Percentage 

Rank Company Amounts Paroontafl* 

1 CONNBCTICUT MuTUAL $1,623,018 19.63% 

2 Mutual Bbnbpit 5,482,768 25.55% 

3 NORTHWBSTBRN MUTUAL 14,900,377 34. 70% 

4 Bbrkshirb 1,146,951 31.15% 

5 Equitable op New York 65,485,766 40. 71% 

6 Provident Life and Trust. . . 4,851,315 41.85% 

7 New England Mutual 4,650,548 42.17% 

8 State Mutual 3,329,089 42.62% 

9 Massachusetts Mutual 5,069,801 44. 11% 

10 JEtna 8,403,005 45.93% 

11 Germania 4,791,873 49.65% 

12 National OP Vermont 7,900,125 51.52%, 

13 Mutual Life 85,212,351 52.33%. 

14 New York Life 117,318,820 54.04% 

15 Penn Mutual 20,571,099 54.46% 

16 Phcbnix Mutual 4.131,990 56.70% 

17 Connecticut General 1,449,167 58.22% 

18 Home Life 5,224,202 62.64% 

19 Union Mutual 4,720,390 65 . 34% 

20 Union Central 11,929,272 66.92% 

21 Prudential 35,855445 71.69% 

22 John Hancock 10,738,648 ,72.47% 

23 Fidelity Mutual 12,756,771 77.68% 

24 *Hatrford Life 3,161,322 79. 56% 

25 Reliance Life 1,799,408 88. 59% 

26 Security Mutual 9,689,090 88.60% 

Industrial 

1 John Hancock $34,864,801 84.40% 

2 Prudential 129,378,418 88.77% 

*Stook Departrntnt only. 
Compiled from the Comiecticut Life Insurance Report, 1907. 
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T£]U(INATION OF POLICISS (1906) 

, - , , , - a - -- m- 1M -m- ' ' * , i ■ 

BY CHANGE, Amowt and Percentage 

Rank Company Amounts PercentagiB 

1 NEwYoRfcLiyE $31,101,773 14.33% 

2 State Mutual 1,100,391 14.09% 

3 New England Mutual 1,387,114 12.58% 

4 *Hartpord Life 491,069 12.35% 

5 Mutual Life 14,203,081 8.72% 

6 Germania 795,448 8.24% 

7 Northwestern Mutual 3,297,752 7.68% 

8 Penn Mutual 2,751,768 7.28% 

9 Connecticut Mutual. 596,652 7.22% 

10 John Hancock 923,280 6.23% 

11 Connecticut General 141,661 5. 69% 

12 National OF Vermont. .... .. 839,621 5.48% 

13 Home Life ' 406,133 4.87% 

14 Berkshire ' * 162,310 4.41% 

15 Phcenix Mutual 293,624 4.03% 

16 Union Central 663,980 3.73% 

17 Prudential 1,770,911 3.54% 

18 Fidelity Mutual 560,870 3.42% 

19 Union Mutual 216,345 2.99% 

20 Provident Life and Trust.. . 302,664 2.61% 

21 JEtva ■ 462,327 2.53% 

22 Mutual Benefit ". . . 353,223 1.65% 

23 Reliance Life 19,708 .97% 

24 Equitable of New York 1,011,077 .63% 

25 Security Mutual 58,430 .53% 

26 Massachusetts Mutual 

Industrial 

1 Prudential $6,782,075 4.65% 

2 John Hancock 

*Stook Department only. 
Compiled from the Conneetieut life Iniuranee Report, 1M7. 
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EXHIBITION OF P0LICIE8 

HFMBER otf POLICIES 

and AMOUNTS (1906) 

Rank Oompany Number Amounts 

1 Nbw York Life 993,630 $2,029,605,718 

2 MtjtualLipe 664,925 1,517,257,180 

3 EQtJiTABLEOPNEW York. . . 527,715 1,376,676,369 

4 Northwestern Mutual 339,468 819,252,279 

5 Prudential 408,1 17 464,840,841 

6 Mutual Benefit 178,089 412,004,146 

7 Penn Mutual 164,582 396,319,522 

8 JEtna 150,764 261,36^,984 

9 Union Central 130,933 242,141,715 

10 Massachusetts Mutual 90,370 202,496,761 

11 Provident Life AND Trust. 67,083 182,679,367 

12 New England Mutual 73,252 173,396,203 

13 Connecticut Mutual 72,006 171,701,156 

14 John Hancock 101,335 167,069,389 

15 National OF Vermont 77,099 148,797,787 

16 State Mutual 46,661 118,748,180 

17 Fidelity Mutual 58,992 118,143,518 

18 Germania 67,040 114,189,167 

19 Phcenix Mutual 55,762 97,583,284 

20 Home Life 47,661 86,113,559 

21 Union Mutual 47,467 67,038,856 

22 Berkshire 25,766 65,110,667 

23 Security Mutual 29,877 51,042,299 

24 Connecticut General 21,311 33,665,096 

25 Hartford Life *13,566 18,778,635 

26 Reliance Life 5,095 10,905,918 

Industrial 

4 

1 John Hancock 1,645,923 $263,147,965 

2 Prudential 6,474,689 788,261,730 



*Stook Department only. 
Compiled from tbte Ooomeetieut Life luuraace Report, 1907. 
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EXfflBITION OF POLICIES 

WHOLE LIFE POLICIES, Number and 

Percentage to Total Number in Force 

Rank Company Number Peroentace 

1 Massachusbtts Mutual 77,831 S6. 10% 

2 Connecticut Mutual 60,739 84. 30% 

3 Berkshire 21.459 83.20% 

4 Union Central 107,561 82,30% 

5 Mutual LiPB 534,406 80.30% 

6 Mutual Benefit 140,518 79.00% 

7 John Hancock 27,440. 76.40% 

8 Home LiPE 35,766 75.00% 

9 Prudential 285,482 69.90% 

10 Equitable op Nbw York 365,229 69.20% 

1 1 Northwestern Mutual 22 1 ,263 65 . 20% 

12 New York Lipe 610,168 61 .40% 

13 Union Mutual 29,033 61 . 20% 

14 Reliance LiPE 3,009 59.10% 

15 National op Vermont 44,598 57 . 80% 

16 Penn Mutual 93,711 56.80% 

17 New England Mutual 40,239 55 . 10% 

18 Security Mutual 16,359 54.70% 

19 Connecticut General .10,616 49. 80% 

20 State Mutual 22,;247 47 . 60% 

21 Fidelity Mutual 27,409 46.40% 

22 Germania 26,002 38.70% 

23 Phcbnix Mutual 17,547 31.40% 

24 Hartpord Lipe *3,560 26. 20% 

25 iETNA i 30,643 20.30% 

26 Provident LiPB AND Trust. . . 6,953 10.40% 

Industrial 

1 John Hancock. 1,617,518 98.30% 

2 Prudential 6,242,3.06 96.40% 

*Stook Department only. 
Compiled from the Conneoticut Life Inauranoe Report, 1907. 
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EXHIBITION OF POLICIES 

EHDOWMEirrS, Number and Per- 

centage to Total Number in Force 

lUnk Company Number Percentage 

1 Provident Lipb and Trust. . . 53,455 79. 70% 

2 JEtna 107,831 71.60% 

3 Gbrmania 40,902 61 . 10% 

4 Ph(enix Mutual 33,636 60.40% 

5 Statb Mutual 21,877 46.90% 

6 Connecticut General 9,523 44. 70% 

7 New England Mutual 29,374 40. 10% 

8 Reliance Life 1,852 36. 30% 

9 National of Vermont 27,953 36. 20% 

10 *Hartforo Life 4,852 35. 80% 

11 New York Life 344,686 34. 60% 

12 Union Mutual 14,355 30. 20% 

13 Equitable of New York 151,835 28. 80% 

14 Northwestern Mutual 95,435 28. 20% 

15 Prudential 106,174 26.10% 

16 Penn Mutual 41,548 25.30% 

17 Home Life 9,686 20. 30% 

17 John Hancock 20,546 20. 30% 

18 Mutual Life 124,426 18.70% 

19 Mutual Benefit 32,645 18. 30% 

20 Fidelity Mutual 10,121 17.10% 

21 Berkshire 4,243 16.'v50% 

22 Union Central 19,922 15.20% 

23 Connecticut Mutual 10,0fr8 13 . 90% 

24 Massachusetts Mutual 10,455 11 . 50% 

25 Security Mutual 3,415 11.40% 

IftdustriiU 

1 Prudential 147,107 2' 30% 

2 John Hancock 28,405 1 . 70% 

*Stock Department only. . 
Compiled fr6m the Conneotiout Life Insuranoe Report, 1907. 
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ALL OTHER POUQIES, ; Kiunb^ aiiid 
PercMitage to ToUd Nuqiber in Force 



m^^'^^^mmmt^' 



Bank Company Number Peroentace 

1 *Hartfohd Life 5,154 38,00% 

2 Fidelity Mutual 21,462 36.50% 

3 Security Mutual 10,103 33 . 90% 

4 Pbnn Mutual 29,323 17.90% 

5 Provident Life AND Trust. . . 6,675 9.90% 

6 Union Mutual , 4,079 8. 60% 

7 Phcbniz Mutual 4,579 8.20% 

8 i®TNA 12,290 8.10% 

9 Northwestern Mutual -22,770 6. 60% 

10 National of Vermont .4,548 6.00% 

11 Connecticut General 1,172 5, 50% 

11 State Mutual 2,537 5.50% 

12 New England Mutual 3,639 . 4.80% 

13 Home LiF? 2,209 4.70% 

14 Reliance Life 234 4.60% 

15 New York Life 38,77(5 4.00% 

15 Prudential 16,461 4.00% 

16 John Hancock 3,349 3. 30% 

17 Mutual Benefit 4,926 2. 70% 

18 Union Cjsntral , 3,450 2.50% 

19 Massachusetts Mutual 2^084 2.40% 

20 EouiTARiB of New York 10,65 1 2 . 00% 

21 CouTNEOigcuT Mutual . 1,189 1 . 80% 

22 Mutual Life 6,093 1 . 00%. 

23 Berkshihb 44 . 30% 

24 Gbrmansa 136 .20% 

Industricd 

1 Prudential 85,276 1.30% 

2 John Hancock 



^Stook Department only. 
Compiled from the Conoeetieut life Injnmuioe Beport, ld07. 
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AVERAGE AlfOfUWT OF 
EACH POLICY (1906) 

Rank Compaiiy Amoiint» 

1 Statb Lipb of Indiana $2,822 

2 Provident Life and Trust 2, 723 

3 Equitable OP Nbw York 2,602 

4 Bbrkshirb • ■ '. . 2,528 

5 State Mutual ' 2,510 

6 Northwestern Mutual ; 2,413 

7 Connecticut Mutual 2,385 

7 Penn Mutual 2,385 

8 New England Mutual. 2,367 

9 Mutual Benefit 2,313 

10 Mutual Life !2,272 

1 1 Massachusetts Mutual 2,21 5 

12 Canada Life 2,121 

13 Manhattan Life 2,078 

14 Reliance Life 2,043 

15 New York Life 2,038 

16 Fidelity Mutual 1,997 

17 National of Vermont 1,930 

18 Home Life 1,791 

19 Union Central 1,790 

20 iETNA 1,733 

21 Phcenix Mutual. ; 1,718 

22 Des Moines OP Iowa; 1,714 

23 Security Mutual. . ; 1,709 

24 Germania 1,701 

25 Pacific Mutual. .* 1,684 

26 Connecticut General ; 1,514 

27 Union Mutual i . . . . ... :.^.. '^ 1,411 

28 Equitable of Des Moines '1,397 

29 *Hartpord Life : ^ . ' -1,377 

30 National Life op U. S. A. .!..... i,265 

31 Columbian National • ' 620 

32 John Hancock ; . . ' 246 

33 Prudential ; . . i v . ' - 181 

*Stodc Department only. 
Compiled from the Conneetiout Life Insurance Report, 1907. 



AVERAGE VALUE OF EACH POLICY (1906) 

Eank «. Ownpany Amoiintt 

1 CONNBCTICUT MUTUAL $825 

2 Provident LiFB AND Trust 764 

3 Equitable of Nbw York 658 

4 Mutual Life 563 

5 Canada Life 564 

6 Berkshirb 557 

7 State Mutual 552 

8 Northwestern Mutual 545 

9 Mutual Benefit 529 

10 New England Mutual 517 

11 iETNA 471 

11 Gbrmania 471 

12 Massachusetts Mutual 429 

13 Manhattan Life 411 

14 Penn Mutual 403 

15 National of Vermont 392 

16 New York Life 390 

17 Phcbnix Mutual 369 

18 Home Life 359 

19 Union Central 343 

20 Connecticut General , 277 

21 Union Mutual 254 

22 Equitable OF Des Moines 217 

23 Pacific Mutual , 186 

24 Fidelity Mutual 185 

25 State Life OF Indiana 157 

26 National Life of U. S. A 152 

27 Security Mutual. •.•••!•• ^^^ 

28 Des Moines OF Iowa , HI 

28 Reliance Life HI 

29 *Hartford Life 87 

30 Columbian National 26 

31 John Hancock , 21 

32 Prudential 15 

*8took Departnunt only. 
Compiled from the Conneetieut Life Inranmoe Report, 1907. 
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COMPARISOKS J^XWEEN the AMSKE- 

CAN, BRITI^, VKESCB. fmd GERr 
MAW Ordinary Life Rates at Age (35) 

Ordinary Life Rates of American Companies 

Three Per Cent Restrve 

Raikk Company Premiumi 

1 connbcticut mutual $26. 35 

1 Mutual Bbnbfit 26.35 

2 Pbnn Mutual 27 . 39 

3 National op Vbrmont 27.41 

4 *Phcbniz Mutual 27 . 54 

5 Union Mutual ', 27 . 62 

6 Gbrmania 27 . 67 

7 Prudbntial 27 . 83 

8 Security Mutual 27.91 

9 northwbstbrn mutual 27 . 93 

9 Statb LiPB OP Indiana 27.93 

10 Manhattan Lipb 27 . 97 

11 Canada Lipb 28. 10 

12 Equitablb op Nbw York 28. 11 

12 Mutual Lipb 28.11 

12 New York 28. 11 

12 Reliance LiPE 28.11 

Three and One-Half Per Cent Reserve 

1 Connecticut General $25 . 88 

2 Provident Life and Trust 26 . 50 

3 oHartpord Life 27 . 79 

4 Pacific Mutual 26. 70 

5 Columbian National 26 . 88 

5 Union Central 26.88 

6 6iETNA 27.92 

7 Fidelity Mutual 27 . 13 

8 HoMB Life 27.47 

9 Berkshire 27.63 

9 John Hancock 27 . 63 

9 Massachusetts Mutual 27 . 63 

10 State Mutual 27.65 

1 1 National Life of U. S. A 27 . 88 

''■ ' Four Per Cent Reserve 

1 Equitable op Des Moines $26. 49 

2 Des Moines OP Iowa 27.70 

♦Bodowmfliit At ace (85). % ^ . ^ ^^^ C-C 

oBadowment At •«» {80J. nu*ju- y^..^t ^w^ ^ ^V . >J ^ 
dBadowmfliit at S0S (85). > i ^ ' t^" 
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